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CLEARING HOUSE RETURNS. 
The following statement shows the bank clearings for the 
week ending to-day (Aug. 8), made up according to explana- 


‘tions contained in CHRONICLE of October 26, 1889. 




















CLEARINGS. Week Ending August 8. 
Returns by Telegraph. 1891, 1890. | Per Vent. 
—— 

ERS $453,452,007 $556,923,323 | —18°0 
Boston.....- -.---- -------+--0- 80,613,009 78,302,559 +30 
Philadelphia....... ........... 49,630,837 52,326,817 —5'3 
Baltimore............ ... ciceand 12,151,061 | 11,439,653 +145 
ER nick. cngiisncinoiins — 6#,781,/00 | 69,649,000 +0°1 
St. Louis........ $060 eacceseess 19,419,387 18,537,485 +31 
ew Orleans ...... ..-..---. os 4,746,142 4,993,657 42 
Seven cities, 5days.......| $693 833,943 $792,622,494 | —125 
Other cities, 5 days............| 124,911,614 130,104,212 4°8 
Total all cities, 5days.....| $17,745,557 $922,726,706 | —11-4 
Allcities, 1 day...............- | 162,819,926 18},771,4*6 —10°4 
Totalall cities tor week...| $90,505,183 1,104,498,192 | —I1L-2 


~ The exhibit of clearings fon July and since Jan. | is as follows: 





























© July. 
ls. lv. |P.Ct. 
ae t 
New York. .... 2,478,116,24% 2,834,157,444 
Boston....... « 40°890,178) 435,751,478) —7's 
Providence. oe 22.45 0.60 245.121, 900) —27 
Hartford 11,420,501 11,184,166] +03 
i 6,266, 151) +141 
6,143,584, —v2 
5,227, Ul2) +25 
. 5,42 OA + 1's 
‘ 3.694.745 Vu 
Kew Bedford: 1,954.46 5] 40% 
TotalN.Eng 467,152,516 448,529,707| —6s 
[peeselphia. 273,077,010) 319,510,214) —14°C 
Pitteburg..... 61,406,450 72,676.723|—15*: 
64,150,45~ 64, LSU 24 6 
Buffalo 27 095,448] +B 1° 
wae 51.146 7,006,270) —u 6 
Wilmington .. 3.908." 3- 4.9°%,217| —25 
Byracuse...... Aeon 40 3.0 3,674) +101 
Total Middle 450,237,386 Bus, A3,306|—10'r 
363,129,765 350,904,127) +3°5 
55,961 150 52,178,100) +65 
44,507,857 BU 926,60 |—Zu's 
25.793,074 20,652,001) u's 
23.W32.375 26,120,408 —2'4 
13,063.500'  14,40%,s00| —2¥ 
9,58, 68 B.dr6,6"2) +05 
6,714,206 VIO LS +s 
3,72: 55 3.5%6,070) +3°s 
Tot.M.West. 526,033,r6% "§19,738,087| +14 
fea Francisco. 7901057" —8°3 
Portland.. .. 5.001 Lae) —<* 
Seattie.. 4 ha si — 215 
mA. 3.7081 +20 
Los Angeles... %,.2W17> +300 
Total Pacific 41,040,1u" 07,996,724) —T71 
Kansas City.. 42.400.6~0| —17°% 
Minnea lis... 24,036,415) +69 
2 P Poel. 20,908,795) +13°D 
422,655, Wi —25'2 
Beever. 23,5965,545|—La's 
BLpU4, 63 —2S 
St. Joseph 61932641 +35 
Bioux City 3,702,046 "6 
Des Moines LTS 41 +261 
Wichita... .. 3,530,706 —37 9 
Linevin ...... 24.) —5¥ 
Opeka. 1,305,706 —14°3 
Tot oth’rW. 144,540,058 163,015,047 —s7 
Bt. Louis. GO.-RKATS § §92.910.902 +2-4 
New Orleans. 27 Bead 25.900,.274 —3r 
wisville.. 532,516 35.041 305 —14°5 
Memphis... 6.400 38 6,604,115 —36 
ehmond 1U,905000 L102 7D0 48 
x peeton. ¥.1 7,14¥ 4,40¢,951 +167" 
“7 lags , 54k lu7il,27u —ive 
3.178 500 4, 4,040L —35°6 
gore Ww Worth: 115.60" 506,031 —41°2 
Cet lites 4.14%, 70 3.116.251 +B" 
Biren oe*- 2.02) 000 3.24 000 —87'6 
‘gDam 2,275,474 4,017. 541 —Z 
Lexington... 2 12:41) 20005. 18 6 
Total South 24.005 BZ 210,082, Ont 
Total all... 4,347,308,0R0 4. #27 PLA 


Outside N.Y 
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1.Bey 182K Kae 
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—12°9 15,533,986,170 
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159U. 


Seven 


t 
21,622,684,5 


3,948,635, 734 
151,215,400 


93 


2,71! 176,632 
155,314,700 











64,406 900 63,754,302 
B.nU4 35.601,4°0 
38 4 

27 4,27 : 
22: “W731 21 805,477 
13,565,870 11,031,587: 
3,119,628,602, 3,442,552,427 
1,895.095,568 2,172,2-7,883 
306,547,405 461,151 wes 
410,450,054 445,254,550 
216,19. 614 1s*, 40.550 
52.550. 206 bye egr 

24,709, 10% 24,075, 15 

__ Db, 64 231285, 873 
3, 3,021 ,613,747. 4,340, 339, 051 
2,449,411,180 2,261,801,147 
34,291 200 364, 20,700 
163,235,035 175,217,141 
174,704,145 164,008,077 
146,096 JUS 145,453,701 
34,446,000 46.4 0 
55,751 Su 0) 094 241 
51,182, oes 45,020 057 
_ are 765,4 22,267,461 
3, 3,041, 1,487,261 61 B,330,9R7, 764 
495,618,217  463,721,01e 

53,353.961 1), 353.04 
30,606 O74 30397 408 
27,444,585 23,002,706 
21,410,425 ls, 109, da 
624,232,700 56, 68, 505 
2H)853,503 287,714,765 
171,526,540 144, 544.011 
126,355, Las L2A.dIS 4 
141,4314,0u9 141,156,64+ 
132,235,255 150,745,67" 
54,077, 02> 57,458,796 
” 45,115,760 45,656, 14> 
£8, 129 323 25 574,224 
23,405,747 19,025, 45- 

15,414,078 23,6137 
+754 BB2 16,13", 450 
11,317,606 11,064,717 
995,753,948 1,057,604,000 
632,201 B56 644,665,487 
303,141,082 = 204,490. 
219,202,115 YA3,I45, 268 
71,957,204 73 Bia OU 
Gael, 704 = 66.4 7,538 
73,495,020 41,313,108 
65,244,044 657164.7" ws 
24,169,091 85,317.691 
21,560,398 30 90,548 
20,507 250 22,251 dT 
14,400,000 14.906,400 
19.302,926 25,156,502 
13,(%53,575 14,100,730 





"1,572, ail, 390 
31,401,114,704 4.97 $4,075,452,919 


1 DO), 475,216 





53 12,507.226,554 13,355,708,326 
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The exhibit for the w 


week ending August 1 is as follows : : 





NOw YVOrk,...cccecseeeess 









Hoston...-+++- 
Providence 





“fac 0 eevee 
Portiand.. 
Lowell. 
New Bedford.. 


Total New England... 









Philadeiphia. 
Pittsburg «.- 
Baltimore... 
Buffalo. .seeee 
Wa-hington.. 
Kochester 
Wilmington, ‘‘pel.. 

Syracuse..... «+ ecccccces 


fotal Middle.. 








Milwauke 
Vetroit.. 
Clevelan 
Columbus.. 


Grand Rupids.... eccces 
Total Middle Western 


San Pea eaes..-. coos cece 
Portland ° 
Sait Lane C ity... eevee 
Seattle. 
Tacoma. . 





Total Pacific.......+.. 


Kansas City.ceccceceesess 
Wi nM@AVuliB.cee ceceecees 
SL. Padl.... cccccsecceces 
maha... 
DONVEL...6 ccceee 
Duluth...... 
3t. Joseph.... 
Nour CY .ce- cee oe 
Des Moine 
Wichita.. 
Lincvin. 
Topeka..... 


Total Other Western... 


st. Louis.... 
New OUriean 
Louisville.. 
Memphis... 
Kichmond.... 
Gai veston.... 
Nashvili@ ...... 
Dali@s...-seee 
Fort Worth..... ° 





eee eeeeee 












Norfolk ..6-cees 
Chattasooga 
Birmingham. eo 
Le@xinguon.....e- eees 
Hoaston®....0 csccces eoee 


Tota) Southern.... 
Total @ll..ccccccseecee. © 





Week Ending August 1. 


1804. { 


$ | 
515,047,456 


(1,067,121 


1, 169, ee 





90,32 2.606 


75,101,104 
10,793,250 
6,277,221 
6,142,731 
4,595,770) 
2,540,200 
2,055,594 
1,459,105 
743,100 


114,274,075 


17,897.90 
1,760,909 
1,555,426 

7 








939,705 
535,66% 


23,455,262 


2, 
627. gh2 4 
469.042 
405 B35 


$22,787 


30,558,683 


20,799, 107 


a het tee ee 


370,000 
75,644 
$61 555 
1,125,615 


514,745 


909,417,364 


Oateide New York...... 


393 369 GU 














Pc C Yent. 





1890. 
$ 
642,504,072| —19°7 
809,310) +319) 
(199,500)) 4-161°7 
(40,647,200 | (—10°9 
2,255,000 | (—76'1) 
—145 
4°7 
-14's 
Ws 
200 
77 
40) 
120 
+13 
—13°5 
-140 
—25'1 
v7 
+ +274 
1, 60,799 os 
1,604,065 44°54 
953,800 14's 
665,524 125 
104,093,553 —13°2 
77,735,409 +05 
10,984,350 17 
7 O00, 766 —104 
6, 58,05 “4 
4.471.771 +06 
2,357,400 Oo” 
1,455,706 44 
1,673,315 -1140 
Vill Aly 445 
114,264,090 ys 
15,652,498 —4°2 
1,595,453) +104 
1,497,752 +27 
1,065,136 —s1'2 
YOU 116 +4°4 
506,000) 415°7 
24,249,085 —3's 
10,143,765) —22°5 
4,501, ‘144 +60 
5, ryt 24 —1ss 
526,658) 12'8 
1'785,0391 219 
2,207,942) —16 4 
1,441,400 +19 
7iB18Y) —2i'9 
450,008 +465 
590,993, --46°1 
472,514 —1L3'6 
$35,175 54 
35,742,136) —14°5 
20,994,079 —14 
5,426,623 422 
7,699,019 —1WO 
VALGAU —14aU 
1,306,401 +209 
GU6,222 41412 
2,285,557 1S 
937,179 30°43 
$22,705 44 
GUZO1L7 +519 
690,209 —440 
641,914 254 
392.5 27 1777 
43,639,155 14 
1,073,487, 544 151 
40,9992 .40.8 87 





*Not included in totals, 


fa 
| 
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1891. 





Week Bnd’g July 25, 


————_. 
P. Cent, 


— ee ee 


& 
479,176,917 —15°6 
(596.571) —4'4 
(556,500) (4133°2) 
(44,4%5,025,  (+19°0) 
(160,000) (—67-1) 
81,074,766 (~11-¢ 
4,47Y, an iu it 
2,147,000 +ir 0 
1.473060 “2 
ote Re —105 
+208 Bi 1 
1,004 325 +h > : 
754,356 bso 
a alg +L 
“4, 160,564 —v'l 
55, 360, 357) —11'4 
14,404,554! —102 
14,445,743, +09 
S55 064 +210 
1,564,723 02 
3,292,256) —J2°2 
Y:O411 +73 
wise 65% +41 7) 
101,044 51) 40 
80,024, ovo! +78 
12,215,400 +131 
4,v51,512) —ga5 
5.6421, +28 
5, 740,144) —1°2 
4,506,400) ~—]2°1 
2,115.59 +06 
1,307,772 —V'9 
FSLULY) yd 
115,354, 935) +44 
14,711 418| —12°2 
1,644,145 —23°3 
1,03 4,50 $) -—46 
774,565 25'°3 
635500 —22'8 
654,535 +414 
14,096,067, —10°2 
7,542,200 —-18s8 
5, 414,004 4218 
5.22086 +168 
Sys, 141 -17'4 
4,720,012 4 
184,541 —4'2 
1,204,494 ~20 6 
644,765 —o0 
611,345 Vl 
506,007 352 
455, 13d +32 
297,610 —4'5 
$2,304,651 45 
22,294 52 +118 
5.wis0,771 49 
5,644,764 —20'4 
1.984,150 —jU4 
2,397,454 +69 
1,774,497) 41779 
1,105,147 —Ly¥2 
934,743 46 
$41,006 —445 
516,418 sel 
AWW = —4H2 
4765432 —247 
469,112 +96 
1,130,415 ° 
44,101,450 +L 
SH 20 4,75) 19°5 


= 


_ Wy 9495 


i 


_Our compilation of sales, &c., for seven months is as fol lows* 


Seven Months, svi. 


Descriptton,’ Par Vatue Actual Aver'y 
or Quantity Value. Price. 
aecan§ O's! 33,106068)9. 00 | nf 
Bek t Vai. gazezioduny 5 48760005 57-4 } 
KK. Bunds.. $172,007.100 §195,5790,412 TH 
Gov't bunds $415,200 ElLvalsou lig 
State bonds 1,645,700 $994,711 6x4 
Bank stocks 1,283,165 _§ nae. 577 ts°0 
Total ... $3308703230 “8 Os252 77 353 5 
Pet’!’m.bbls 18,482,000 $14,082,200 TU Ke. 
Cotton. bis. 14.057,40) €5744721,455 $4417 


, Grain. bash. 1863, 38,545 Bl idee S4dU1L4972 B04. 


' otal Value 


$3,901 H)K07 0015 


Seven 
Par Viuw 
or or Gusae wy 


Months, 


A tun 
_ Vile. 


~ 40,54! 15) ‘ 
$371 aol a5y (449945 051 


$475, 465,000 
1,375,050 
$.574,79 

03.24.71 

~ $$408,70 1,74 

106, 745,0) 

14,595,L0 

1,165,494, ab 


saat +4" VAh Gh 


1890. 








62,544714 506 
$44,415.50 
S7446 12048 


| #971,197,004 


4 14.669199551 
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THE FINANCIAL SITUATION. 

Notwithstanding the important failure of a leading 
dealer in commercial paper more particularly connected 
with Southern markets and enterprises, and notwith- 
standing the rumors of a serious character that have 
been afloat foreshadowing the financial embarrassment 
of the Union Pacific Railroad Company (which embar- 
rassment, by the way, later advices report has been re- 
lieved), the tone of business has somewhat improved 
during the week.- This changing sentiment is to be 
traced wholly to an increasing confidence in an early 
and large movement of gold to the United 
States. Indeed, Stock Exchange prices Wednes- 
day afternoon, on the mere rumor that five million 
dollars had been shipped, rose several points with the 
old style vigor all through the list. This incident 
only illustrates how general and deep a hold the fear of 
a silver catastrophe has on the public mind, that fear 
being the result of our large goid exports added to 
the possibility that next January another drain may 
begin with but little reinforcement of our stock of that 
metal in the meantime. 

The new facts which suggest and are shaping this 
better outlook are all on the surface. Foremost among 
them is the very large exports, and still larger engage- 
ments, of wheat; added to that is the decided advance 
in the estimates of the yield of that grain to about 
600 million bushels as a minimum; then there is 
the further decline in our merchandise imports, 
which we referred to in an article last week as 
having contracted 74 million dollars at New 
York in July, and which contraction another week’s 
returns now bring up to over 10 million dollars for 
that month ; also the reflex action of these improved 
trade conditions manifesting itself in the material drop 
in the rat2s for foreign exchange, foreshadowing con- 
ditions to come that shall ensure us the means with 
which to fortify our currency ; and finally the contin- 
ued increase in railroad earnings and the continued 
favorable weather conditions for developing and ripen- 
ing all our crops. 

The money market remains without any change 
whatever. There has been the same abundance in the 
supply of call money, the same close rates for loans on 
time, and strict scrutiny of collateral, and the same 
insignificant demand for commercial paper. Neither is 
there any special change in the interior flow of currency. 
Funds are going to the West in larger amount than 
was the case a few weeks back, but the inflow 
at this centre is still so considerable as to keep 
the net movement slightly in favor of New York. 
The reserves of the banks continue large for this season 
of the year. Last Saturday’s return showed a surplus 
of $19,481,350, with five of the largest institutions 
holding $9,728,900 and three of the five $8,704,400 of 
this surplus; a further feature of interest is that eleven 
of the sixty-three banks in the Clearing House reported 
$34,872,200 specie out of a total of $66,611,000. 

Money on call, so far as represented by bankers’ bal- 
ances, has this week loaned at 2 and at 14 per cent, 
averaging a little less than 2 per cent, at which renew- 
als have been made; banks and trust companies main- 
tain 3 as the minimum, although some get 4 per cent. 
Time loans on first-class collateral are quoted at 5 
to 54 per cent for 60 to 90 days and 6 per cent for 
four to six months. There is a great deal of in- 
quiry for loans on railroad paper secured by bond 
collateral, but this is not regarded with much 








favor by lenders, and where negotiated it is at 
special rates. The commercial paper market is dull, 
and very few of the city banks are buying, except very 
choice names. The supply, however, is not increasing, 
for mercantile borrowers instead of making paper for 
Street offering apply at their banks for accommodation, 
Rates are unchanged at 53 per cent for sixty to ninety 
day endorsed bills receivable, 6 to 6$ per cent for four 
months commission house names, and 64 to 74 per cent 
for good single names having from four to six months 
to run. 

There has been no material change in the money 
markets of Europe this week. There was a little flurry 
in Berlin, caused by the discovery last Saturday of 
frauds upon the Deutsche Bank perpetrated by one of 
its clerks; but the excitement seemed to have sub- 
sided early in the current week. Another event on 
Saturday last was the threatened suspension of the 
Bank of Rome, the institution being unable to 
meet a draft for £2,000,000; but the trouble was 
averted by the temporary withdrawal of the draft, 
The cable reports discounts of sixty to ninety day 
bank bills in London at 14 per cent; at Paris 
the open market rate is 24, at Berlin it is 3, 
and at Frankfort 3} per cent. The Bank of England 
reports a loss of £65,000 bullion during the week. 
This, as we are advised by special cable to us, was due 
to an import of £470,000 from Portugal and Australia, 
to an export of £68,000 to the Argentine Republic and 
miscellaneous points, and to the shipment of £467,000 to 
the interior of Great Britain. The Bank of France 
gained £345,000 gold during the week. 

Foreign exchange was dull and easier the early pan 
of the week, and on Wednesday it became weak in 
consequence of a light demand and a pressure of com- 
mercial bills drawn against breadstuffs, and also 
against bills made in anticipation of exports of cotton. 
Although the arbitrage houses were buyers of stocks on 
Thursday, these operations made no impression upon 
the market. There was no change in rates on Monday 
compared with those of Friday, except that Baring, 
Magoun & Co. reduced the short rate to4 87. There 
was no further alteration until Wednesday, when 
Brown Bros. reduced long to 4 843 and short to 4 864, 
and the Bank of British North America reduced 
the former to4 85 and the latter to4 87. On Thurs-* 
day Brown Bros. made a further reduction to 4 84 for 
long and 4.86 for short, and Baring, Magoun & Co. 
and the Bank of Montreal reduced the former to 4 844 
and the latter to 4 863. Yesterday the Bank of North 
America also quoted 4 844 and 4864 for long and 
short. The market closed steady (though Continental 
exchange was weak), the nominal rates being 4 84 to 
4 844 for sixty day and 4 86 to 486} for sight. Rates 
for actual business were 4 834 to 4 84 for long, 4 854 
to 4853 for short, 4 853 to 4 86 for cable transfers, 
4 824 to 4 82} for prime and 4 82} to 4 824 for docu- 
mentary commercial. 

The trade situation remains unaltered—that is, 
there is no special activity, and confidence is stil] in @ 
measure unsettled. But as stated above the favorable 
agricultural outlook, the large grain traffic and the 
heavy exports must bring speedy improvement if 
apprehensions about our currency basis should be re- 
lieved by the probability of early imports of gold. 
Returns of railroad earnings already give evidence of 
the change, but bank clearings, representing in many 
instances operations entered upon months ago, still 
make unfavorable comparisons with last year. Even 
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here however the exhibits are getting better. We have 
this week prepared the figures for the month of July, 
and the aggregate of all the cities shows a loss as 
compared with the corresponding month last year of 
94 per cent. The results have not this time been 
affected to any great extent by variations in the volume 
of Stock Exchange business, which was very small in 
both years, and hence the loss seems to possess some- 
what more significance. But on comparing with the 
months preceding we find that the decrease now is 
much smaller than previously. Thus, while for July 
the falling off is 9} per cent, for June it was as much 
as 14°4 per cent and for May 18°6 per cent, though it 
is only proper to say that in this latter month there 
was a large loss on account of the falling off in Stock 
Exchange business at New York. Taking the clcar- 
ings outside of New York, however, the result is much 
the same, for while the contraction in clearings for 
July is only 5°3 per cent, for June it was 6°3 per cent 
and for May 10°2 per cent. Here are the monthly 


totals back to January. 
MONTHLY CLEARINGS. 
































oo 
Clearings, Total All. Clearings Outside New York. 
Month. - 
__ 180, | 1890, __|P.or) _ 1801. | 1800. [p.ot 
Je ee 3 z 
January....| 4,039,343,736  5,255,445,346 —6°0| 1,982,344,370| 1,981,016,936| +0°1 
February ..| 3,949,471,428 4,449,730,658 —11°2) 1,644,934,332) 1,628,251,112) +1°0 
March ..... | 4,211,421,507) 4,640,485,106 —9°2] 1,765,311,985| 1,817,561,516| —2°9 
Ist quar..|13,100,239,671 14,345,661,110, —8°7| 5,302,503,¢87, 5,426,859,561] —06 
April....... | 4,785,396,124) 4,523,116,139, —0°9| 1,889,518,330, 1,004,531,973| —0'8 
May.......- 4,189,56,612| 5,884,786,427 ,—18°6| 1,882.822.090| 2,096,253,665|—10'2 
June......+. £.358,015,217| 5.092,636,756 —14°4| 1,813,102,595| 1,934,025,081] —6'3 
2d quar.. .|13,9 933,571 571, 955 > 158 5,805, 539, 322 —11's -11'8 5,585,443, 015) 5, 934,315, 313, 719 eg 
: —_——- — - — 
6months. 27 .083,808,62 || 30,151,200,432| —10°3 10,078,036,702 11,361,673,283, —3-4 








July.....--- 4,367,208,089| 4,827,282,487' —9°5’ 1,889,189,832) 1,994,125,043) —5°3 

Referring more particularly to the effects of the 
volume of stock sales on the totals of clearings, 
we find that for July, 1891, the market value of the 
share transactions on the New York Stock Exchange 
was abont 1804 million dollars, and does not 
differ much from the aggregate for July, 1890, which 
was 1764 millions. In June the comparison had been 
233 millions against 322 millions, and in May it was 
372 millions against 628 millions. Below we give the 
totals for each of the last seven months, both in the 
number of shares sold and the market value of the 


same, 
SALES OF STOCKS AT THE NEW YORK STOCK EXCHANGE. 





| 1891, 1890. 


| 
Month. Number Values. 





Number Values. 


of Shares, 




















jf Shares. Par, | Actual. ‘| Par. | Actual. 

| | : | $ | 
Jan....) 5,618,789 640,138,550 268,489,562 6,353,019) 546, as 800} 315,979,202 
Feb.... 3,275,834 318,304,625 175,663,817) 5,199,190 472,192,008 ut 311,174,518 





March.| 3,616,978 348,087,315 195,297,05.| 4,497,653' 383,111,125] 234,407,913 
Ist qr’ 12,541,681 1,23,530.529 639,450 ,762' 16,019,832 1,401,752,92" | 831,561,663 


April... | 7,183,818 699,303,929) 422.983, sand 5,062 a77| £66,455. 209) 304,199,207 
May... | 6,283,212 616,341.0 0 


37 2,333,383 11,052, 779/1,051, 139, 185" 623,978,858 
June...) 3,978,514, 310,583,525 233, 397,187, 5,440, 123, 518,71 713, 025 322,129, 129,909 
2d qr. liz. 450,564 1,708, 539, 4451, 028, 711, 033 21,5 575, 379) 2,033,30 307,200 1,255, 5,307, 974 


6 mos.. {29,092,225 2,913,039,065 1,698,164.815 97,625,211, 3,438,060,215 2,116,839,637 
duly... .| 8,151,417 399,692,190! 180,5 8,153 3,002, 91s! 276,741,235 176,583,444 


As illustrating the lack of acuvity which was 
such a feature on the Stock Exchange in July of last 
year as well as this, it is interesting to note that the 


) 
| 
ad 








for the month of July. We have, however, prepared 
preliminary totals .based on the returns already 

received, and these give an indication of what kind of 
an exhibit the full statement is likely to make. These 

preliminary totals cover 84 roads and show a gain of 
7°61 per cent. For June the exhibit had also been 
quite good, though the gain was not so large, being 
5°10 per cent. For May, however, the increase had 
been merely nominal, amounting to only a fraction of 
one per cent, and it is the change since then that is 
noteworthy and indicates clearly the improving ten- 
dency. It is to be said, too, that the increase of 7°61 

per cent for the late month is the more significant and 

gratifying because it is made in the face of losses by 

roads like the Northern Pacific which at one time were 
contributing heavy amounts to the monthly gains. 

The statements of net earnings for June which have 
come in this week are not so uniformly favorable as the 
returns previously received. Still, on the whole the 
exhibits continue very good, an even in those instances 
where net earnings show a loss as compared with a year 
ago, the matter is not as important as it otherwise 
would be, since it reflects a situation which is now 
being rapidly changed under the excellent harvest of 
cereals that is being gathered. In Boston the directors 
of the Kansas City Fort Scott & Memphis postponed 
consideration of the dividend on the preferred stock, 
and passed the dividend on the common stock, while 
the directors of the Chicago & West Michigan declared 
only 14 per cent, against 2 per cent last February. But 
this is on the results for the whole twelve months. For 
June we figure that the net was better than a year ago, 
and the same is true of the Detroit Lansing & 
Northern, which earned nothing for its stockhold- 
ers in the six months to June 30. The June net 
of the Kansas City Fort Scott & Memphis is $107,397, 
against $98,087; that of the Detroit Lansing & North- 
ern, $31,567, against $29,410 ; and that of the Chicago 
and West Michigan $49,301, against $46,939. The 
Flint & Pere Marquette, however, has sustained a 
falling off, reporting net of $57,672, against $62,363, 
and so has the Louisville New Albany & Chicago, 
whose net is stated at $60,139, against $77,404. The 
Southern Pacific on its Atlantic system—the only part 
for which the returns have yet been received—also suf- 
fered a loss, the net being $180,179, against $229,591. 
Great interest is felt in the statement of the Union 
Pacific, owing to the unfavorable rumors which have 
been current, but the return has not yet been furnished. 
Several companies are able to present notably good 
exhibits, and among these the Rio Grande Western 
stands foremost with net of %81,407, against only 
$35,263 for June, 189). The Mexican Central also 
reports a very heavy ratio of gain, with net at $188,- 
375, against only $106,568. The Philadelpia & Erie 
reports net of $170,105, against $143,425, the Ohio & 
Mississippi $83,224, against $57,865, and the Savannah 
Americus & Montgomery $15,310, against $10,125. 

Our stock market has undergone somewhat of a 
change for the better this week. At the beginning 





total number of shares sold in either year was only a 
little over three millions—an amount that would form- 
eily have been considered small as the aggregate for a 
single week, 

In the case of railroad earnings, 
already said, give evidence of decided improvement, 


the returns, as | 


considerable depression prevailed. Union Pacific broke 
badly on the circulation of unfavorable reports as 
regards the company’s finances and a_ most 
determined drive against the stock, At tho 
same time great pressure was brought against the whole 
list, making the market quite weak. But it was 


and the comparisons with 189) which a few weeks since | noticéable even then tut prices did not yield as readily 


were indifferent or poor, are now getting quite satisfac- 


jas before, that there was a quick recovery when tho 


tory We shall publish next week our full statement pressure ceased, and that cvasilalayle buying was going 
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on either to cover outstanding short contracts or for a 
rise. During the last two days this buying has given 
a strong tone and a decidedly rising tendency to the 
market, and yesterday especially great strength was 
developed, the transactions reaching quite respectable 
proportions. The upward movement was greatly aided 
by reports that arrangements had been made to provide 
the Union Pacific with all the money needed, and thus 
relieve it of its financial embarrassments. 

The following statement, made up from returns col- 
lected by us, shows the week’s receipts and shipments 
of currency and gold by the New York banks. 








Net Interior 
Movement. 


Received by Shipped by 
N.Y. Banks. N. ¥. Banxs. 


“$3,048,000, $2,811,000/Gain. $237,000 
300,000,  200,000|Gain. 100,000 


$3,343,000} $3,011,000|/Gain. $337,0C0 


Week Ending August 7, 1891. 








OUL>rency. ...... ccc. cecceceeesoeee- 
GONE. 22.2.2... cc cccccccecoeecceees---- 


Total gold and legal tenders. -. 
With the Sub-Treasury operations the result is as 
follows : 











} 
| Net Change in 


Out of 
| Bank Holdings. 


Banke. 


Into | 
Banks. | 


Banks’ interior movement, as above $3,345,000} $3,011,000 Gain. $337,000 
Sub-Treasury operations............ 13,600,000} 14,190,000 Loss. 500,000 


Tota) gold and legal tenders .... $16,948,000 817.11 1,000 Loss. $163,000 

The following table indicates the amount of bullion 
in the principal European banks this week, and at the 
corresponding date last year. 


Week Ending August 7, 1891. j 

















August 7, 1890, 




















f 
| August 6, 1891. | 
Bank of | —__—_— ania a 
| Gold. {| Silver. Total. Gold. Silver. Total. 
| ais £ £ £ £ 
Bngiand......| , A ek err -| 27,181,058 20,622,024 .......... 20,622,024 
France..... .«- | 55,001,000) 50,480,000 105,481,000 52,696,000 50,689,000 103,385,000 
Germany*. .. | 30,612,006/15,306,000 45,918,000 27,630,607 13,815,333 41,446,0)) 
Aust.-Hun’y.) 5,475,000, 16,576,000 22,051,000 4,854,000 16,533,000 21,387,000 
Netherlands..| 4,404,000| 5,838,000; 10,242,000 5,117,000) 5,368,000! 10,485,000 
Nat. B’igium*! %,903,333) 1,451,667; 4,355,000 2,821,000) 1,410,000) 4,231,000 














Tot.this week |125,576,391 89,651,667 215,228,058 113,740,691 87,815,333 201,553,024 


Tot. prev. w'k 125,279,700 89,678,333 214,958,033 114,279,926 88,003,333 202,283,259 





* The division (between gold and silver) given in our table of coin and 
Dullion in the Bank of Germany and the Bank of Belgium 1s made from 
the best estimat~ we are able to obtain; in neither case is it claimed to 
be accurate, as thuse banks make no distinotion in their weekly returns, 
merely reporting the total gold and silver, but we believe the division 
we make is a close approximation. 

NoTE.—We receive the foregoing results weekly by cable, and while not 
all of the date given at the head of the column, they are the returns 
issued nearest to that date—that is, the latest reported tigures. 








THE TREASURY FINANCIAL STATEMENTS 
INTERPRETED. 


about by an issue of $1,000 of the 4 per cents and 4 
redemption of $700 of the old refunding certificates, 
We do not know how this addition to the 4 per cents 
came about—that is to say, we have no official infor. 
mation with regard to the matter; we assume hoy. 
ever and presume the assumption to be correct, that 
the bond was issued to redeem the refunding certificates 
of $700, which certificates bear 4 per cent interest 
since February 26, 1879 (that is over 48 per cent jp. 
terest), and consequently would call for a little more 
than one thousand dollars for their redemption. 


ings by the Treasury, including the changes made in 
the different items and in the total. With reference to 
these matters we have been able to prepare our usual 
statement, and it presents some very interesting results, 
We give the figures for the first of July and the first of 


August. 
--1891. 














Holdings by Treasurer in Sub-Treas., éc. July 1. August 1, 
Net gold coin and bullion............... ..$117,667,723 $121,113,024 
Net silver coin and bullion ............... 17,264,510 18,730.910 
U.S. Treasury notes, act July 14, 1890. 9,765,252 11,309,957 
Trade dollar bullion ............cc.cce0-.0. 4,848,204 4,038,454 
Legal tender notes..........2.--cceccecees 1,601,744 Def. 476,548 
Tatiomal Dem MOSS... cocccccccccceesese 5,655,174 5,924,947 
ND CE i oncccntads csnccssccediuss 19,656,695 19,368,142 

Total Gov't cash in sub-treasuries...$176,459,302 $ 180,008,886 
Amount in national banks............... 28,700,419 27,137,108 
Total cashin b’nks and sub-treasuries.$205,159,721 207,145,994 


The item which will at once attract the attention, be- 
cause of its singularity, is the deficit of $476,548 in 
legal tender notes. ‘The deficit means simply that the 
Treasurer does not hold as many legal tender notes 
as he has issued legal tender cerffficates. In other 
words he holds only $26,788,452 legal tenders and has 
outstanding $27,265,000 of certificates issued on the de- 
posit of legal tenders. It is to be said with regard to this 
item that though a deficit is an innovation, that is has 
never appearet& in the accounts until it appeared in the 
daily statements of this month and now in the monthly 
figures, the Secretary undoubtedly considers the exist- 
ing situation justified by holding other kinds of cur- 
rency sufficient to cover the uncovered certificates. 
Consequently while an adverse balance in an account 





The Government’s monthly statements issued this | 
week, which are quite unintelligible to most readers, 
seem to be of a reassuring character when correctly | 
interpreted. We must repeat what we said a ot the 

| 


| 


ago, that we are at a loss to discover the wisdom of the 
changes made in the form of the exhibits, or to under- 
stand why anyone should prefer Secretary Foster’s new 
method of presenting the situation of the Government 
finances. And yet we ought not perhaps to object, 
since the form now adopted apparently makes our work 
as interpreter more important to the public. 





This importance finds illustration on the present | $1,986,273. 


occasion in the fact that we have yet to see anywhere | 


in which the outstanding issue js a mere representa- 
tive of the article deposited is an irregularity, not only 


in matter of form but of law, which a careful financier 
‘would not permit to exist, yet as the Treasurer has 


increased his gold balance during the month the 
ability of the Government to meet its obligations is in 
no degree weakened by the looser method of manage 
ment. 

A further feature of interest disclosed is that the 


cash of all kinds held on the first of August in banks 
and sub-treasuries reached $207, 145,994, against $206,- 


159,721 so held on the first of July, or an increase of 
The addition to the amount in sub-treas- 
uries alone was in excess of this, as the above compila- 


a correct announcement of the debt change in July. | tionshows, being $3,549,584 ; but the difference betwee 

Indeed our contemporaries who have ventured to draw | the month’s surplus cash receipts ($1,986,273) and the 
. ~ . } “3 nm he a ~ 

a conclusion from the figures as published have stated | total added to the sub-treasuries’ holdings (83,549,584), 


} 


that the debt had increased during the month several 
million dollars. The actual fact is that the interest- 
bearing debt increased $300 but that the net debt de- 
creased in July $3,447,509. 
of course the 


decrease of $1,556,517 in the re- 


demption fund of national bank notes, which fund. believed to , 
under the law of July 14, 1890, was covered into! pzople against the bunks and on the assumption 
the Treasury, and thereby converted into a Govern-/that a farmer is too ignorant to understand that 
ment liability. 





This net decrease includes | tressuries 


which difference is $1,563,311, in no manner relates t 
the month’s income; it is simply the amount of cash 
transferred from the depositary banks to the sub- 


daring the period represented. This 
transfer is male in obediewce to a prejudice 
exist among the Farmers’ Allianc 


As to the $300 addition to the interest-'tuking currency out of banks and locking it Up iD 


i 
bearing debt, it appears to have been brought 


Another point to be considered is the currency hold. 
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Treasury vaults is decreasing the circulation (which he 
ig so anxious to see increase) to just the extent of the 
transfer. But the sub-treasuries in July were enriched 
both by this transfer of funds from the banks and also 
by the month’s surplus receipts of revenue; conse- 
quently the luxury of having a sub-treasury system 
has for the time being taken away from the people 
$3,549,584 of currency. It is always wel! to keep in 
mind the peculiar benefits (?) now-a-days derived from 
the continuance of a cumbersome old contrivance got- 
ten up and used by our forefathers at a time when 
Government cash was of but little consequence to the 
money market. 

The foregoing facts appear to authorize the conclu- 
sion that during the month under review the income 
of the Government has exceeded the outgoes about 
$1,986,273. That is certainly a favorable fact, and 
unexpectedly favorable in view of the loss in revenue 
which is occurring month by month and the increase 
in appropriations this year; and yet it seems to have 
been due to an exceptional circumstance. Turning to 
our usual table of Government revenue and expendi- 
tures given to-day on page 176, it will be found that 
the payment on account of interest last month 
was only $2,825,000, against $7,232,000 in July, 


18902. That is to say, the late Secretary 
Windom in getting out his surplus revenue 


had so largely anticipated the coupons on the four per 
cents and currency 6s due in July that Secretary Fos- 
ter’s disbursements on that account were about 4 million 
dollars smaller than they would have been had he been 
required to pay the full interest on the $559,567,000 
four per cents and the $64,623,512 of currency 6s. 
This is a fact of some importance with reference to 
future disbursements, because the July 1891 coupon 
was the last one the payment of which had been antici- 
pated, so that hereafter Secretary Foster will have to 
meet this interest in full. 

We have referred to the loss in revenue and increase 
in expenditures which our monthly table on a subse- 
quent page discloses. It seems that the loss of revenue 
in July compared with July, 1890, was just about four 
million dollars. For the seven months since the 
first of January the total revenue has been 
$217,487,000, against $248,486,000 for the same 
seven months in 1890, or a decrease of about 
31 million dollars, averaging about 44 millions 
per month. The monthly expenditures reported can 
hot, as all know, be relied upon as a measure of the 
month’s outgoes, since the moneys are charged off on 
the books of the Treasury when they are credited to 
disbursing officers, while often the actual cash is not 
paid out until the following month, or later. Still the 
statement for the seven months this year and last year 
furnishes a fair comparison of the past and a fair 
guide for judgment as to the future. The total 
expenditures from January 1 to August 1, 1891, have 
been $217,925,000, against $181,540,000 for the same 
period of 1890, or an increase in the seven months of 
$36,385,000, which is a little over 5 million dollars a 
month. . 
tant ysis of the Treasury exhibits shows what 
‘lias OR Ohe Foster is called upon to contend 
pal Ang: management of the Treasury finances, 
million Be 7 ape those difficulties. Thirty-one 
is oo uars loss of revenue and thirty-six million 

increase in expenditures, or a total of sixty- 


‘ven million dollars in the seven months since the first 


0 
January, Suggests the nature and the intricacy of 








the problem he has had to face. We fully sympathize 
with him in his struggle ; and yet we see no advantage, 
but harm, from inexactness in methods or lack of 
openness in communicating with the public. 








MAGNITUDE OF THE RAILROADINDUSTRY 


The publication of Poor’s Manual always serves the 
useful purpose of directing attention to the magnitude 
of the interests represented by United States railroads, 
We have been favored with proof sheets of the intro- 
ductory to the Manual for the present year, and the 
mass of statistical matter given hardly impresses one 
less than the perfectly gigantic proportions of the 
tetals reflecting the operations of the railroad system. 

The publishers of the work take occasion to refer to 
the great amount of labor involved in the preparation 
and compilation of the statistics, and this will 
explain why the results which the Manual gives 
are not brought down to a more recent. date. 
They come down only to December 31, 1890 
—seven months ago—and in a great many instances 
no later than June 30, 1890, thirteen months ago; 
indeed the Manual states that probably one-half of all 
the returns cover this latter period. In other words, 
at the time when the Manual appears with the results 
for the fiscal year ending June 30, 1890, reports for 
one year later—that is, for the twelve months ending 
June 30, 1891—are already beginning to come to hand, 
This is a disadvantage, too, which must become more 
rather than less apparent from year to year, since it is fair 
to assume that still other companies wili change to the 
fiscal year ending June 30—the Inter-State Commerce 
year—to avoid the necessity of making a separate 
report to the Inter-State Commission. Then, too, 
the results can not be tabulated and footed till the 
last return has been received, and this tabulation and 
compilation of the results is alone a work of great mag- 
nitude. The Inter-State Commerce Commission is 
having the same experience, for with a large force of 
clerks at its command, and with the aid and prestige 
which its position as a Government body gives it, it has 
been able to do no better than the publishers of Poor’s, 
the statistician of the Board not yet having presented 
his report and tabulations for the year ending June 30, 
1890, this official, unlike Mr. Poor, not being hamp- 
ered by the necessity or desire to incorporate any later 
data—the purpose in that case, indeed, being to have 
the returns all for a uniform period. 

These remarks upon the nature and character of the 
results presented, and the method of reaching them, 
are important, because it is essential to a correct inter- 
pretation of the statistics that there should be no mis- 
understanding as tothe period to which they relate, 
Be it remembered, therefore, that we are not dealing 
with totals for the year ending June 30, 1891, nor yet 
with totals for the year ending June 30, 1890, nor even 
with figures that cover the calendar year 1890. Nomi- 
nally the figures do cover the latter period; actually, 
we have seen, they do not. The truth is, the periods 
vary a great deal, some ending in March, some in Sep- 
tember, some in October, some in May, some in Novem- 
ber, besides the large number which end with June or 
December, there being almost as many different periods 
as there are different months in the year. In a word, 
the aggregates cover mixed and not uniform dates. 
This has always been the case, but in former 
years, before the action of the Inter-State Commerce 
Commission caused so many companies to change 
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their fiscal year, there was a closer correspond- 


ence between the actual and the nominal date 
of the returns—that is, a large number of 
companies really did report for the calendar 


year then. We need hardly say that it would add 
greatly to the value of the compilations if they could 
be made to cover a uniform period; that however is 
impossible under the circumstances. 

Of course, in considering the aggregates for the late 
year by themselves, without reference to their relation 
to other years, this qualification is not so essential. 
And, as said at the outset, these aggregates are service- 
able in directing attention anew to the magnitude and 
importance of the railroad industry. Take the extent 
of track<laid for instance. Poor finds that at the end 
of 1890 there were almost 167,000 miles of road in the 
United States—in exact figures 166,817 miles. The 
new construction for the year he finds to have been 
5,738 miles, but the net increase for the twelve months 
he makes only 5,498 miles. Out of this total of 166,- 
817 miles, he has returns as to liabilities and assets for 
163,420 miles, and returns as to traffic and income for 
157,976 miles. The liabilities, as represented by stock 
and debt, now reach the imposing aggregate of over 
ten thousand million dollars—10,393 millions—being 
nearly four times the amount of the national debt when 
at its highest, in 1865. Of this 10,393 millions, 5,106 
millions is funded debt, 376 millions unfunded 
debt, 271 millions current debt, and 4,640 millions 
stock. 

The gross earnings on the 157,976 miles of road 
reporting as to that item run considerably in excess of 
a thousand million dollars. In fact, we had a total 
ourselves in excess of that amount in the comparative 
statement of gross and net earnings for the calendar 
years 1890 and 1889, published in the CHRONICLE as 
long ago as February 21 last. Poor’s aggregate is 1,086 
millions. The total revenue of the United States 
Government in the fiscal year ending June 30, 1891, 
was 3924 millions, so that the railroads of the country 
from their ordinary traffic operations earned not far 
from three times that amount, and that, too, on the 
extremely low average rate of 9°35 mills per ton per 
mile, being the lowest in our entire history. That is 
the average on both local and through traffic, and on 
low-class and high-class freight, and is all the more 
remarkable on that account. The net earnings of the 
157,976 miles Poor figures as about one-third of a 
thousand millions—341 millions. 

The number of passengers carried during the twelve 
months is reported at 520 millions, the tons of freight 
moved at 701 millions and the revenue train mileage 
at 794 millions. Put in a form more readily under- 
stood, we may say that an average of about 14 million 
passengers was carried by the railroads of the United 
States every day in the year, an average of almost two 
million tons of freight per day, while the average 
of the revenue train mileage was over two million per 
day. Passengers are carried comparatively short dis- 
tances, while freight is hauled very long distances, and 
yet the movement one mile is in both cases prodigious, 
the passenger mileage being 12,521 millions and the 
freight mileage reaching the marvelous proportion of 
79,192 millions. The mind cannot grasp figures of 
such dimensions, but it will aid to give a proper con- 
ception of their magnitude to say that the freight 
movement represents the equivalent of considerably 
over two hundred million tons of freight hauled one 
mile every day in the year. 





The value of the statistics for purposes of compar- 
ison with other years is impaired by the facts already 
mentioned as to the irregularity of the periods for 
which the returns are made, and also by some other 
circumstances, to which we shall presently allude. 
According to the totals in Poor’s gross earnings between 
1889 and 1890 increased 94 million dollars and net 
earnings 24 million dollars. Probably were the com- 
parison on the basis of the actual calendar years, the 
increase would not be quite so heavy—in net at least— 
since the closing months of 1890 brought unfavorable 
statements in many cases, net earnings on the whole 
falling off. Our own statement, already alluded to, 
published February 21, and which covered 206 roads 
operating 128,232 miles (four of the roads being out- 
side the United States) showed 72 millions gain in 
gross for the calendar year 1890 as compared with the 
calendar year 1889, and only 14 millions gain in net, 
As regards the traffic movement, Poor’s gives an 
increase from 494 millions to 520 millions in the num- 
ber of passengers carried, from 11,964 to 12,521 
millions in the passenger mileage, from 619 to 701 
millions in the tons of freight moved, and from 68,677 
to 79,192 millionsin the freight movement one mile— 
reflecting in all cases noteworthy and satisfactory 
growth. 

As to the changes in stock and debt, if we are to fol- 
low the figures which Poor presents the additions 
during 1890 were a great deal heavier than those during 
1889. Thus an increase in stock for 1890 is reported 
of 145 million dollars, against only 56 millions in 1889, 
and an increase of 277 millions in bonds, against 204 
millions. But we can hardly accept this as reflecting 
the true situation—certainly not as between the calen- 
dar years 1890 and 1889. The amounts for 1899 are 
presumably too large and those for 1889 not large 
enough, and the discrepancies probably arise through 
the change of fiscal years by a large number of compa- 
nies. It will be remembered that a year ago this 
changing of fiscal years had been going on to such an 
extent that the Manual made special mention of it, it 
being then stated that where such change had occurred, 
the years as reported for 1888 and 1889 overlapped each 
other, part of the new yearin 1889 being necessarily the 
same as for the old year 1888. In not a few instances 
the change was from the calendar year to the year end- 
ing June 30, making a difference of full six months ; 
and we must presume that the increase in stock and 
debt for these six months was not included in the 1889 
totals, but that it now appears in the 1899 results. To 
the extent that this is so of course the amount of in- 
crease in both years has been affected. 

In our remarks thus far we have referred to the rail- 
road system of the United States as a whole. The 
Manual also gives elaborate statistics intended to show 
the results by groups of roads, according to geographi- 
cal location. This grouping of the roads is a very dif- 
ficult thing, and as practiced in Poor’s has frequently 
led to misconception and to erroneous deductions by 
those not understanding the method of compilation. 
Now, however, we are presented with comparisons 
which obviously are erroneous. It is of course easy 
enough to report the miles of road according to ge0- 
graphical divisions, but when it comes to dividing »? 
earnings, traffic, rates, &c., in the same way great diffi- 
culties are at once encountered. Many systems 
run through two or more groups, and their operations 
for the separate groups are not given and cannot be 
obtained. To which group, then, shall the system be 
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credited ? It is evident that however the question is 
decided the result is unsatisfactory—one group gets 
too much, another too little. Mr. Poor’s plan used 
to be, and presumably is still, to count every 
sysiem in the group where it is ‘‘ domiciled.” 
But mark how this works. Roads like the Burlington 
& Quincy, the Chicago & Northwestern, and others of 
equal magnitude, and which clearly belong in the 
Northwestern group, under this plan go into the Cen- 
tral Northern group (comprising Ohio, Michigan, In- 
diana, Illinois and Wisconsin) because they are domi- 
ciled in Chicago. The result is that whereas the 
operations of the Central Northern group should 
cover only 36,944 miles of road, that being the entire 
mileage of those States, the operations of said group in 
Poor’s cover no less than 50,936 miles. There would 
be less occasion for criticism if the names of the roads 
embraced under each group were given, but that is not 
done. 

Aside from this, however, a new difficulty has devel- 
oped. The editor of Poor’s has evidently been obliged 
to transfer some roads from one group to another, dis- 
arranging entirely the comparisons for such groups and 
rendering them valueless. In no other way can the 
discrepancies in the results be reconciled. Llere, for 
instance, are the aggregates of what is termed the 
Pacific group for the last three years. 


Pacifie Group— 12890, 1889. 1888. 
Miles of road operated... 7,376 8,381 9,168 
Passengers carried....... 19,696,219 20,856,095 17,312,156 
Passengers one mile..... 617,138,716 664,056,178 667,934,672 
Tons of freight moved... 10,937,953 14,307,951 12,774,662 
Tons one wile ............ 2,094,931,600 2,017,160,540 2,222,897,617 
Gross earnings........... $53,533,403 $58,378,281 $61,300,724 
Het CAPOINGS ...020-6.250. 19,070,814 20,661,169 21,512,277 


Judging from this summary the amount of mileage 
in the Pacific group declined from 9,168 miles in 1888 
to 8,381 miles in 1889, and further declined a thousand 
miles in 1890 to 7,376 miles. But everybody knows 
that there has been no falling off in the extent of road 
in operation in that section ; that on the contrary a con- 
siderable amount of new road has been built, and the 
detailed statement of mileage in Poor’s furnishes evi- 
dence of the fact, there being actually over 12,000 miles 
inthe group in question. So, too, as regards the falling off 
in passengers and freight and in earnings and income, 
this is at variance with what almost everybody knows to 
be the true state of things. We imagine the reason 
for the discrepancies is found in the process of merger 
and consolidation so steadily going on, diminishing the 
extent of road for which separate returns can be ob- 
tained. It is, however, unfortunate that no explana- 
tion is made—that not even a foot note is appended. 

But while the statistics for the different groups 
hardly furnish satisfactory comparisons with past 
years, they are of some value*and interest for purposes 
of comparison withone another. Thus one gets a new 
idea of the possibilities of growth in the remoter sec- 
tions of the country when one sees that whereas the 
Middle States furnish an average of 19,666 tons of 
freight per mile of railroad, the Central Nofthern 
States, so called, have an average of only 4,018 tons, 
the Northwestern States an average of only 1,516 tons 
and the Southwestern States an average of but 1,385 
tons. The statistics of population in relation to mile- 
age show the same thing. A very useful table is fur- 
nished on this point, and from that we see that while 
the Middle Atlantic States have an average of 703 
inhabitants to one mile of road and the New England 
group an average of 687, the Central Northern group 
has an average of only 364 inhabitants, the Southwest- 





ern group an average of 246, the Northwestern group 
an average of 182, and the Pacific’group an average of 
188. It is circumstances like these that furnish the 
basis for a belief in continued development and make 
the future bright with promise, even if the present is 
not entirely satisfactory. 





GRAIN RECEIPTS AT THE SEABOARD. 


The grain movement is just now attracting a great 
deal of attention. At the Western markets current 
receipts are very heavy indeed, in some cases being 
reported the largest on record. The result is due 
chiefly to the very free arrivals of wheat. We have raised 
a crop of winter wheat of exceptional dimensions, 
farmers are receiving a good price for the same, and 
the foreign demand is excellent, freight room having 
been engaged for months ahead. In the case of most 
of the other cereals, particularly corn and oats, the 
arrivals are still falling below those of a year ago, owing 
to the poor harvest of 1890 and the small remnant 
remaining out of that season’s crops. ‘The heavy grain 
receipts therefore follow mainly, as already said, from 
the large movement of wheat. 

But the outlook is for very much better crops than 
a year ago in the case of other grains too. If, there- 
fore, winter wheat all alone has been able already to 
work a great change in the proportions of the grain 
movement, evidently the change will be still more 
decided and the improvement more marked when good 
harvests of the other cereals become assured. Every 
day brings such assurance nearer. The spring-wheat 
crop is now almost matured, and all the indications point 
to a production as much above the average as that of 
winter wheat. Asregards oats, it is already certain that 
the yield will be greatly in excess of the poor yield of 
a yearago. Inthe case of corn, the indications are 
hardly less clear, the weather the past week having 
been just about as desired and the crop having consid- 
erably advanced as a consequence, so that the condi- 
tions favor a large yield, provided an early frost does 
not occur to cut off part of the production. 

This being the situation and the outlook, it will be 
interesting to note how marked in results is the differ- 
ence between good grain crops and bad grain crops. 
We all of us understand that the indirect effects of an 
excellent harvest in adding to the prosperity of the farm- 
ing interest and increasing their purchasing power or 
rather their ability to supply their current needs, are very 
important. But the directeffects in furnishing a large 
traffic movement are no less important. And the 
benefit extends not alone to the roads running through 
the Western farming districts, but also to the great 
east-and-west truak lines to the seaboard, since it is 
over these that the grain must pass in reaching a mar- 
ket on the other side of the ocean. The present year, 
as already remarked, we have been suffering from the 
effects of the short crops of last season; in the earlier 
part of 1890 we were getting the benefits of the pre- 
vious season’s extraordinarily large crops. As a result 
the contrast between the grain movement of the first 
half of 1891 and that of the first half of 1890 is very 
noteworthy, and serves clearly to reveal the differences 
arising out of such a change in conditions. In this 
we are referring not mainly to the grain deliveries at 
Western points but more particularly to the grain 
movement at the seaboard. Here for instance isa 
statement to show the deliveries at New York of flour 
and grain by each of the various routes to this centre 
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for the six months from January to June in each of 
the last four years. 
RECEIPTS OF GRAIN AT NEW YORK BY ROUTES. 


} { 

















Jenvary 1 1891. 1890. 1889. 1888. 

to June 30.) Bush. {P.C.|| Bush. |P.C. Bush. P.C.||_ Bush. _|P.C. 
N.¥.Cent. 8,619,561 18°76 ¥,530,564 14°71 8,912,292|20°64|_8,021,476| 20°88 
Erie........| 9,941,300 21°68) 16,136,55z/24°90 —-7,880,974|17°09|| 6,82,395|17°78 
Penna.....| 2,848,905, 6°20 4,238,988 6°54 4,822,222/11°17| 3,955,835) 19°30 
D.L.& W. 1,618,431, 3°52!) 3,946,685 6°09! 3,548,886 8°22) 2,084,454) 542 
West Sh.../ 8,697,572/18°93 | 10,533,628 16°25 7,006,830 16°22) 6,268,912 16°32 
Lehigh V.) 5,344,177 11°68 | 8,226,681/12°70) 2,396,603] 5°55) | 

Balt. & O.. 555,895, 1°17 426,087 0°66 461,141) 1°07) + 2,561,839 6°67 
Var. RRs... 658.346 1°43 | 1,012,253; 1°56 430,777) 1°00) ) 

Tot. RR.) 38,304,187 83°37 | 54,051,726 83-41 34,059,527 80°06) 29,721,911 77°37 
Riv.&c'w. 651,950! 1°42 930,868) 1°43, 1,249,186. 2°39) 1,451,420 3°79 
Canal. ...._ 6,988,600 15°21 | 9,828,600'15°16}, 6,975,600 16°15} 7,230,800 18°84 

Maes sacs: bya oo sortie, | ibe irra gh 

Total all. 45.944,737'100°0 | 64,895,994 100°0! 43,1°4,313 100°0!, 38,412,931 100°0 





There has been some change it will be observed in 
the proportions of the whole movement coming by the 
different routes, but that is not the point of most inter- 
est at the moment. The chief feature is the large and 
general falling off from the totals of the half-year of 
1890, following the extraordinarily favorable agricul- 
tural outturn of 1889, With the single exception of 
the Baltimore & Ohio, which has slightly increased its 
total of last year, the 1891 figures reflect a greatly 
diminished grain traffic over every one of the routes. 
Thus the New York Central lost nearly a million 
bushels, The West Shore almost two million bushels, 
the Lackawanna considerably over two million bushels, 
the Pennsylvania about one and a half million bushels, 
the Lehigh Valley almost three million bushels and the 
Erie over six million bushels. The canal also lost 
nearly three million bushels. Altogether the receipts 
at thie port the current year were not quite 46 million 
bushels, as against about 65 million bushels in 1890, 
being a diminution of almost 19 million bushels. 
From the following statement giving the grain deliver- 
ies for the first six months of each year back to 1878, 
it will be observed that the 1891 aggregate is not only 
very much smaller than that of the year preceding, but 
also smaller than in most other years. 

RECEIPTS OF GRAIN AT NEW YORK FIRST 6 MONTHS. 


Bush. Year. Bush. 
Peeniistaneennhstonsecsénce GIG | BO co cscccccvecssecectcccecces 57,305,361 
SAed Wendantscebbnccneneenas GEIR 1 BIO. cccccccscorccvaccoesssseces 52,490,426 
.__ SIS eee GEGOR,DED || 1EBP.....cccccccccccccccese eocce 53,915,894 
SA Acdidinbamhnsidnenaeidicegis I IID desc crccntasccccassccusenes 38,412,431 
DD SEEN Snadanewsstineseccnccs GATORS | BBB ccscccs coe 00 ccccecscess 43,184,313 
bitththnpiannecsenaenisd- aa GBBO6 BOS || 1BBG. . 0.00000 cccccccccccccccce $4,805,904 
i santvandelieniea Ganndensad 42,205,195 | UBL... cccccccccccccsccscccccces 45,944,737 


It is important to note that the falling off from 1890 
has occurred notwithstanding much larger wheat de- 
liveries than a year ago. The wheat crop last season 
was short, but shipments have proved much in excess of 
expectations, and for the first six months of 1891 the 
receipts at New York were 11,071,000 bushels, as 
against only 5,782,655 bushels in the first six months of 
1890 and but 1,733,326 bushels in the six months of 
1889. The 1891 figures, however, can hardly be called 
large, as in 1887 per the table below the total for wheat 
was 19,341,813 bushels. 


KINDS OF GRAIN RECEIVED AT NEW YORK. 





























January 1 to June 30. 1891. | 1890. 1889. | 1888. | 1887. 
ee bbis 2,736,568 2,615,762) 2,071,791) 2,874,753) 2,675,543 
Corn meal......... bbls 98,509 86,814 85,025 78,652 60,157 
Corn meal....... sacks, 203,931 245.032 228, BAL 217,022 207,529 
Wheat............ bush. 11,071,060, 5,782,655] 1,739,826) 5,276,220| 19,941,813 
SES -busb 8,120,318) 20,487,716| 17,564,927) 6,409,569; 8,551,878 
Gass « esos bush 9,880,800) 29,542,100) 9,075,709 | 9,047,39°| 9,003,972 
er bush 1 455,100, 1,986,690; 1,820,600 1,500,882) 1,470,727 
ee bush 104,524 $16,133 212,854 70,967 | 344,224 
Mbdes. etacaunes bush 219,540 325,814 990,350 99,600 173.844 
Bticasatce assess bush 1,796,700) 2,256,438} 1,626,58% 2,323,044 2,332,422 

Tota! grain...bush. 


82,648,282, 52,107,746) 33,003,435 
12,314,578, 11,770,928 
981,882 837,420 


24,7.7,302| 41,219,084 
12,934,387) 12,039,442 
748,652, 656,868 


38,412,031 53,915,894 


Flour reduced to bush. 
Meal reduccd to bush. 


9,323,058 
797,820 





Grand total.. bush.| 45,944,787 64,805,944) 43,184,313 











Besides the gain in wheat, there was some gain in 
flour as well. But the receipts of all the other cereals 
fell off—in the case of corn and oats very heavily. The 
amount of corn coming in was but 8,120,318 bushels, 
against 20,487,716 bushels, and the amount of oats 
9,880,800 bushels, against 20,542,100 bushels, the loss 
on these two items thus being about 23 million bushels, 

This covers New York alone. At the neighboring 
seaboard cities the falling off has been yet more strik- 
ing. For instance, at Bultimore, Boston and Phila- 
delphia combined the receipts of corn for the first half 
of 1891 aggregate only 8,886,989 bushels, whereas in 
the first half of 1890 the aggregate was 40,091,824 
bushels, there being hence a falling off of over 31 mil- 
lion bushels. This, added to the falling off in corn at 
New York, gives a total falling off in that cereal at the 
four seaboard cities of no less than 434 million bushels. 
We have prepared the following table to show the total 
grain deliveries (wheat, flour, corn, as well as the other 


cereals) at each of the four cities. 
RECEIPTS OF GRAIN AT THE SEABOARD. 




















Feet Batf 1901, } 1890. __ 1889. 1888, 
of Year. = Bush. = P.C. |_Bush._|P.C.|_ Bush._|P.C. Bush. }P.C- 
New York 45,014,737 58°63 | 64,805,004 49°45 43,181,313,5522 38,412,081)5628 
Boston ... 13,320,050 17°00)! 16,184,208 12°35 13,840,908 i747, 12,173,372| 1734 
Baltim’re. 11,008,501 14°04. 29,521,952 / 22°52 13,Sz5,191/17°63, 11,593,736! 16-98 
Philadel. . 8,096,581 10°33 20,548,450/15°68 7,582.12) 9°63) 6,074,476, 8190 
Total...... 78,369,560 100°0) 131,065,608|100°0 78,202,540! 100" |) 48,254,515|1000 





In brief, then, the four seaboard cities received only 
about 784 million bushels the present year, against as 
much as 131 million bushels in 1890—that is, there has 
been a contraction of 53 million bushels. Baltimore 
and Philadelphia were especially favored by the large 
corn movement a year ago, and as a consequence their 
percentages of the total grain movement at the four 
cities rose very decidedly then, while those of New 
York and Boston correspondingly diminished. The 
present year, with the drop in the corn receipts, the 
percentages have got back again to nearly normal 
figures, New York’s ratio for 1891 being as high as 58°63 
per cent, which is the best of any recent year. Boston's 
proportion is 17-00 per cent, Baltimore’s 14°04 and Phila- 
delphia’s 10°33 per cent. The contraction of 53 million 
bushels in the total of the four cities represents a loss 
of freight by the carriers, rail and water, of over @ 
million tons. Assuming that this would have been 
moved from Chicago to the seaboard and at an average of 
20 cents per 100 Ibs., the loss of revenue involved would 
be four million dollars—which gives an idea of the 
improved prospects for the carriers under the promise 
of a large grain yield again the present season. 











DEBT STATEMENT JULY 31, 1891. 
The following is the official statement of the United 
States public debt at the close of business July 31, 
1891. e 


INTEREST-BEARING DEBT. 























Int'rt| Amount | Amount Outstanding. 

Title of Loan, 1] Issued. | a 

pe ‘| | Registered.| Coupon. Te 
, =M.! 27,631,450 $11,507,750) $38,189,700 

ye aan at ion oe } $250,000,000 { Sonne sent 11,679,500 

4s, F’ded Loan..1907'Q.—J.| 740,823,850 |483,209,759| 76,267,250 ns 

4s, Ref’d’g Certific’s. Q.—J. 40,012,750 | ..csccee | sacenead 5 


Aggrezate excl’d’y | | a 
B’ds to Pac. RR. .... ‘ 1,030,841,100_/522,661,200 87,775,000) 610,520,420 





~~ DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 

debt on which interest has ceased since maturity is +}, ° 
This debt pat. of a pumber of items of which the principal amounts are 
called bonds 

DEBT BEARING NO INTEREST. 4,6°1,018 
Legal-tender notes..........0.-cceceeeee $346, 56,847 
Old demand notes .......006- 
National Bink notes: 38, 461,875 
mans — _ phase s6edens-chocscenesooosoees “** gis eaierd 
on CUPTONCS.. -ccccccccee se cose seeaneereeeorere e ty 
Less ‘amount estimated as lost or destroyed........++++++ BAF 934 6,907,080 
106,219 
Aggregate of debt bearing no interest......cesesseeaecsereesee see” $392 
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CERTIFICATES AND NOTE3 ISSUED ON DEPOSITS OF GOLD AND 
SILVER COIN AND LEGAL-TENDER NOTES. 














IMPORTS AND EXPORTS FOR JUNE. 
The Bureau of Statistics has issued its detailed statement of 















































{ { 
i | he | In Amount 
Classification of Certificates and Notes. | Int . 
Treasury. Circulation) Issued. | the foreign commerce of the country for the month of June, 
Gold certificates........-++++++. dadbeeséenceadas $34,004, $20 $115,715,389) $149, 720, 209 P -. 
Gliver CertiBENtEs...0.....ssesnes.cososseseess 8,198,345, 307,201,114) 815,499,459 1891 and 1890, and for the six and twelve months ending 
Currency certificates........... peeese 180, 000 | 27,265,000, 27,445,000 June 380, 1891 and 1890, as follows: 
Treasury notes of 1890,............ am dais -+| 11,809,957) 48,684,078) 54,004,985 
| een men] einen, —onioe een amen semeeemeete MERCHANDISE. 
Aggrewzate of certificates................. $53,693,122 $493,955,581' $547,648,703 
COMPARISON OF DEBT WITH THE PRECEDING MONTH. For the For the 6 For the 12 
month of |months ended months ended 
Classification of Debt. | July 31, June 30, | Increase or June. June 30. June 30. 
1891. 1841. Decrease. 
| ——e 1891.—Exports—Domestic. . . fe 56,023,974 $412,600,072 $872,235,565 
2 $ Foreign...... 1,515,355| 6,728,974, 12,189,840 
Interest-bearing debt............... aéee aol 610,529, A08, 610,529,120 I. 300 len? 539,329 ($419, 329,046 $884,425,405 
Debt on which interest has ceased........| 1,613,820; 1,614,705 D. 1,385 Imports. ... ....0.------| 73,451, 520) 432,635 ,317| 844, 905,491 491 
Debt bearing no interest............seesees ae 106, 218, $93. 862,735, D. 1,656,517 oe of exports overimports. ee ee eas | PROS $39, 519.914 914 
Aggregate of interest and non-inter- | Excess of imports over exports $15,912,191; $13,306,27 "| ee ise Sis ae 
est bearing edt... .......cceee ceeeees |1004, 248,958 1005,806,560, D. 1,557,602 > “ #92, ore ea Rom oan 23:\sea5 “none 
ertificates and notes offset by an equal! 1890.—Exports—Domestic.... ,363,93°)/ $845,293, 
amount of cashinthe Treasury....| 547,648,703 540,190,081] 1.7,458,672 Foreign...... 1,039,086) 6,042,251) 12,534,856 
t ’g cert’s and notes|i851.897,061'1545,008.501| 1 5.901.870 DR. isa sacdecsues $53,111,350 $392, 106, 39 $357,828,684 
Ee ——————— 50: a aE NEES (75,434,942) 411,127,552, 729,310,409 
CASH IN THE — Excessofexportsoverimports) ......------|  -----+++---- | , $68,518,275 
Gold—Coin. oe ee ene eas: $174.09 Excess of imports over exports $22,323,592) $18,721, 363! seaebbeceutn -o 
sneeoeese édececeacamo: oe 2 rani +-9990,808,413 
peated: gy 3 GOLD AND SILVER—COIN AND BULLION. 





Ti cansidcerndentiensen «0. seneceese 32, 
Trade Dollars, bars ...........+0s 4, a33. 53 — 494,422,655 
Paper—Legal tender notes (vid 

i . 26,788,452 


11,309,957 


B4, ‘0 4,820 
8,193 ‘345 








Treasury no‘es of 
Gold certificues..... 
Silver cercificates...... 


Currency certifieates............ 18,006 _ 
National bank notes........ .. « 5,824, 947— 83,406,521 
Other—Bonds, interest and cu- 
P mo paid, awaiting reimburse- 
UE ccncptudcepoasueeananeseeune 228,314 
Minor coin and fractional cur- 
EE wnnsngeinghensenaseadniegan 400 367,955 
Dep sits in national b ‘nk depos- 
itories —general ace unt 21,588,6 


4,452, 203— 27,137,108 





Disbursing officers’ balance 


Aggregate..... nikdiass iain rattachaaemiaranhindskAabiniaaoee: stance hdd hiacdalabeiobiadcaiaiol $754,704 ,697 
DEMAND LIABILITIES. 
I ik cnnicntisncrscensdcnictsctes Deutinenedad $149,729,209 


sc csinesscccensstoneneecasenstesescnntsanss 315,454,459 
Currency certifi ates......... . «.. .. 27,445,000 
Treasury notes of 1-90 a 99 4 5025 $547, 648,703 
Fund for re iemp. of ancurrent uational bank note 384 
Outstanding che:ks an1 drafts : oe 7 I9 
oe 5,011,354 
scccssecenes 4,623,211— 51,362,278 












Disbursing o‘ticers’ balances.... 
Agecy accounts, & .. ...... 








ft ER SS rE ‘ $1°0,0°0,%0 

Fe ir cccnccnssctssncoccccccnceess 55,783,716 155.783,716 
EOL LR TCE EOE CE TEE CT $754,794,607 
Cas = ate in the Treisary June 3), 18V1..... .....cceee cee seeeeee 153,893,804 
Cash balance in the Treasury July 31, 13¥1..... ...... panaseeotenadacsia 155,783,716 
SOURS GI TG Niantic stninsticncactedsidansccntccee hheanaes $1,889,907 


BONDS ISSUED IN AID OF PACIFIC RAILROADS. 





























1891. a > won $15, ane ,089| $69, 408, 858! $84,940,519 


eign...... | 1,311 1 052,546) 1,423,103 

ORE cccnn ssnen o-ee- $1541 822,400 “$70, — 404) $86,363,622 
Silver—Domestic....| $891,473, $5,97 5544! $14,033,582 
Foreign......| a, 658,033 3, 699. .062| 8,332,084 

OE dig: jacsakcows | $1,549,506 $9,672,606 “$22,365,666 

Total exports. ....|#17,371,906| $80,131,010 $108,729,288 
Imports—Gold. ........ $282,906 $3,306,: mee $18,246,512 
Silver........ 1,025,659 6,343,2 17,965,822 

I, sacs ceecccaned | $1,308,565, £9,649, 795) $36,212,334 

Excess of exports over imports $16,063, 341) $70,484,5 tL) $72,516,954 
Excess ofimportsOverexports ...-.--.222-) eee eeeeeeeee inhed insite oos 
1890.—Exports—Gold—Dom. . $3,398,916 $5.123,267| $13,403,632 
Foreign... ... 332,450 3,037,557) 3,870,859 

1" ee aay $3,731,366 — $8,160,824. $17,274,491 
Silver—Domestic. . $242,283 * one 019) $22,378,557 
Foreign...... i\___- 733,476 : ae 388) $12,495,372 

BWR. ..cnc socccecene $975,759 513. 621 407) $34,873,929 

Total exports. .... $4,707,125) $21,782,231) $52,148,420 
Imports—Gold. ........ $385,830) $5,303,787) $12,943,342 
ee _1,850,234) 10,742,474 21,032,984 

UE, ccids oconaenans $2,236,064 $16,046,261 $33,976,326 

Excess of exports over imports $2,471,051) $5,735,970 $18,172,094 
Excess ofimportsoverexports ..........2.00  seee. nese eerat nes ae ° 





TOTAL MERCHANDISE AND COIN AND BULLION. 























| Interest | |Int. repaid by Companvs.| Balance | 1891. —Exports—Domestic.... $72,726,536 $487 (982.47 4'8971, 209,666 

Name — accrued | —— | By Trans- | By cash pay-|°f Inter’ st Forei g0D...... 2,184, 699) 11,480, 582) 21,945 ,027 

of Railway. | naing.| Loe U. A portation | m’ts;5p.c. | Patd by Total... -. $74,91 1235 $199.4 ios 056 $993, 154,693 
MdIiNg. | vet paid. | | “Service. |netearninge.|the U. 8. Imports -74,760,085| 442,284,816, 881,117,825 

ry | 3 | ; | 3 : | ; - | Excess of exports over imports $151,150) $57,178,2 "240 1: 12,036,868 

Cen. Pacific.|25,885,120, 129.426 35,877,415 6,260,805 658,283 | 28,958.435 Excessofimporisoverexports ..........-.|  -see-eeeeeee | sabes a 
Kan. Pacific.| 6,303,000 31,515) 9,154,773, 8,915,271 | ... ...... | 5,239,501 | 1890. ~—Exporte—Domectie. . -. $55,713,463/$399,525,224 $881 ,076,017 
Uni’n Pacific 27,236,512 136,182 38,031,876, 12,802,171 433,410 |24,790,796 Foreign. ..... 2,105,012} 14,663,196, 28/901,087 
Cen. Br. U.P.| 1,600,000 8,000) 2,317,808) 471,206 6,927 | 1,839,475 OE. oi cis casccmnnne $57,818,475|8414,188,420 $909,977,104 
West. Pacific 1,970,560 9,853 2,614,118) OBUT | cece. «+» | 2,604,751 DIE csi ooccacinns 77,671,006| 427,173,813 823,286,735 
Genz 0.8 P. ee pe Sanam 176,467 | .-++--200- | 2,060,624 Excessofexportsoverimports ........--..)  .eeeeeeee eee | $36,690,369 
Totals .... 64,623,512) 325,118 90,941.879'  23.425.177 | _1.102%.A9n ‘as 52 522 | Excess of imports over exports $19,352, 531) $12,985,393 .....-2.- inet 











CONDITION OF PHILADELPHIA NATIONAL BANKS.—Through 
the courtesy of Mr. E. S. Lacey, Comptroller of the Currency, 
we have received this week an abstract of the condition of 
the national banks in the city of Philadelphia at the close of 
business on Thursday, July 9, 1891. From it and from prev- 
ious reports we have prepared the following, which covers the 
results for July 9 and May 4, 1891, and for purposes of com- 
parison the figures for last year (July 18) are given ; 


























































P 7 July 9. 4, July 18, 
HILADELPHIA,. 1891, isa. 1890. 
Number............. C000es codecccsccocccsse ° 43 45 
Resources— 
40ans and discounts, incl. evestnate $92,839. $94,694.472 
stocks, bonds, &c. cai 7,590, 7,350,508 
Due from reserve agents .. 11,873,170 10,091,102 
Due from banks and bankers ue 8,657,6 7,832,333 
Banking house, furniture and fixtures. . 8,481.336  3,453,5€8 
Other real estate .........cc..sceeesseeee 304, 279,780 
Id coin and certificates " 13,791,964 8,967,914 
silver coin and certiticates................ 637 1,774,460 
Legal tender notes and Pcertifs of deposit. : 6,322 572 5,965,552 
Bills of Other banks ............. aoseseeense 217.631 222,318 
Exchanges for Clearing House ......-.----- 7,677,028 9,110,895 
Current expenses and taxes paid. 587,312 621 
Premium on U. S. bonds ....... 328 313,246 
Other resources ...... ue 947,904 9,751 
WER iikncniddsibicnantedaiiombins Seoce cece .$147,121,069 $156,194,202 $151, 254,520 
Liabilities— ; 
Capital stock paidin.... .. $22,958,000 $23,708,000 $23,808,000 
Surplus and undivided ‘profits +» 15,513,771 16,343.074 14,893,735 
feulation outstanding ..... «. 2,221,300 2,284,505 2,291,560 
I vidends unpaid .......... oe 142,753 137,112 72,820 
Other ane PE S<asee 85,615,041 89,931,706 86,620,390 
_... sale hetespeeeeraate 592,98' 886,832 592,640 
nee to Danke naa bankers .......... 19,923,917 22,819,897 22,742,910 
otes and bills payable. ...............+..+- 153,300 123,156 232,4 








ih atcadon casas eeseseuseste enon 147,121,069 $156,194,202 $151,254,520 








IMPORTS AND EXPORTS BY PRINCIPAL CUSTOMS DISTRICTS. 





EXPORTS. 




































































. | IMPORTS. 
JUSTOMS DI8- JUNE, 1891. PETA TT 
2 9 | 12 months endi 
ee June 30, | June 30, ~ 
Imports. | Exports.| 1891. 1890. | 1891, 1860, 
$ ' 4, $ $ 3 
Baltimore.Ma. 2,074,574| 4,139,956 20,555,687 18,140,203] 64,412,247) 73,989,693 
it. '- 
th 6,997,224) 6,269,082 71.212.014| 62.874,86%) 77.020.081) 71,201,944 
BuffaloCk,N.¥| 331,093 483] 5,212,155) 5,754,014 631,401) "505'170 
Champl'n,N-¥| 363.917 305-108 8,7 ya 5706,209 ah fid.sis 1.680.718 
arlest’n, 8.C 5 = 5 1 
Chicaso,til...,| 1.948872 564,63 15,303:373) 1.940.148) “2.s4ul)20 "B40 a5 
i, O. HBG) — woo wae .<95, tS aoe 
Detroit, Mich.| 231565 886,015, 21930.0e2| 8.127104) 5,134,548) 4 sax aig 
Duluth, Minn.| | 26.995| 214,363)" 70,483 31,230) 1.724.100] "789112 
sseiras| tog) Dale) usa) ge) 873s kaa 
liw Kee. . 5 eee. . 5 . 
ing’s’ : 15,767|  1,203(784| 1,15-.5°3| 1,2H3, 
aah Ala | gant anftets axabtbay seitiiee akties aba 
New Orl’ns,La| 2,838,465 .512) 21,267, .658.16 3) 109,104,687] 1 
Now York N-¥ 48 z4n no 8.99540) 697 790,007 916 424 48 940.924 947 945.061 01 
Norfk.Va.&e| .......| 163.351, 75.172| | 84,042) 16,475,852 
oy = i258} 13 110:446 | ‘ga5.ang| 14-247.477 
Goneewigntt| sobre gbkres sBiass] irtog owes) Lashes 
Philetels: Pa! 7,307:526, 9,84¥.421| 59,427.20 heed 93.674.455| gh'432-408 
ry "56.541; | 20,870) '730:043| 622.0 5,432] 53 310-888 
perme. a Mo. 3,624} ..e0s-e. 8,715,815 B0szail| | 
jan Diego.Cal.| 40.141 19,386) 538.08 437,.46>/ 394, 264.644 
fan Fran., Cal. 4,160:851) 2,005.165) n0,015.200 48,751 20) pope} 36,876,091 
705,8¥| 5: y 
Format Vi e|  4x.040) 257.827) $.2i1-394) 0,005 Ke 8.070. at 93 108.207 
Willamette. Or 172,425, 4 | . 8,871,675. 
Wilmi’gn, N.C 19,632, 108,517| 23,378} 137,061! 9,070,282) 6'934°720 
| | aman 
bs ae Gn) | | 
clu 
oth’r Wists.) 78,451,520 ,57,530,920 844,005,491739,310.409 934,425,405) e57,828,684 








Remaining in warehouse June 30, | alae .--- $42,978,203 
Remaining in warehouse June 30, 1891..................-.. 26,662,563 
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MonetaryiCGommercial English Hews 





[From our own correspondent. } 
LONDON, Saturday, July 25, 1891, 

The failure of the English Bank of the River Plate has not 
affected the money and stock markets as much as might have 
been expected, for it was known to be in serious difficulties 
ever since the run upon the private banks in Buenos Ayres 
nearly two months ago. The well-informed, indeed, were 
aware that the directors were endeavoring to get assistance in 
London, Paris and South America, For along time it was 
hoped that they would succeed, and that the Bank would be 
able to liquidate quietly, but at the last moment the refusal of 
the London & River Plate Bank to accept bills drawn upon it 
by the Argentine Government, unless the English Bank of the 
River Plate immediately paid other bills of the same Govern- 
ment held by it which were soon falling due, made it impossi- 
ble to get the assistance. 

No serious consequences from the failure are apprehended 
in Europe. The Bank’s latest published balance sheet bears 
date last September, and gives us no information therefore of 
the actual situation ; but it is generally believed that the liab- 
ilities have been greatly reduced since then, and now do not 
exceed 5 millions sterling, half in Europe and half in South 
America, It is believed also that about half the liabilities are 
deposits, nearly equally divided between London and South 
America, and the other half consists of bills and acceptances 
of the Bank. The general impression is that the acceptances 
in Europe at all events are held by powerful institutions 
which will not be materially affected. And the European 
depositors are private persons, and therefore the lock-up will 
not affect the money market. There is still an uncalled 
capital of three-quarters of a million sterling, and as the 
shareholders are nearly all wealthy, there is no doubt that the 
money will be paid up promptly. The capital, called and un- 
called, amounts to a million-and a-half sterling, and there is 
a reserve fund of £450,000. The capital and reserve, there- 
fore, amount to nearly 2 millions sterling, and it is hoped 
that the losses will not exceed that amount. 

The first result of the Bank’s suspension was an advance in 
the rate of disconnt in the open market to 25 per cent, but 
the rate has since fallen to about 1°¢ per cent. This has been 
caused mainly by the re-payment to the Bank of England of 
three-quarters of a million sterling in gold which was with- 
drawn last week to be sent to Russia, The Russian Govern- 
ment by telegram countermanded the withdrawal and ordered 
the money to be invested in Exchequer bonds. It will there- 
fore not be taken, and at present it is understood that no gold 
will be sent to Russia this year. The reason generally assigned 
is that the Russian harvest will be so bad that the Government 
will need all the balances standing to its credit in Western 
Europe to meet its foreign engagements during the next twelve 
months. 

The price of silver rose from 455d. on Monday and Tues- 
day to 46!¢d. on Wednesday, owing to large buying orders for 
Portugal and Spain, but fell yesterday to 457d. per oz. The 
Portuguese crisis has become so acute that practically coin 
cannot be obtained. Since the beginning of the year about 
4 millions sterling in gold have been shipped from Portugal to 
London, and more is being ordered—an enormous amount for 
so poor a country as Portugal. At the same time the usual 
remittances from Brazil have not been received ; conse- 
quently gold has risen to a premium of about 15 per cent. 
Silver is likewise so scarce that if is at a premium of ten per 
cent, and there is a premium of 7 or 8 per cent on copper. 
Naturally bankers and money-changers are accused of caus- 
ing the premiums by their speculations, but though of course 
there is speculation the premium is really the result of wide- 
spread distrust at home and of the deep indebtedness of the 
country abroad. There are fears that the distress of the 
working classes and the failures that are following each other 
in quick succession may lead to political disturbances, espec- 
ially in Oporto. The monarchy is discredited and the Repub- 
lican party has been gaining in strength ever since the Braz- 
ilian revolution. 

The Portuguese demand for silver will necessarily continue, 

the Government can find the means to pay for it, and if 
there is no revolution. ‘There is also a strong Spanish demand, 
as the bill authorizing the Bank of Spain to double its note 
circulation has now become law. But there is very little de- 





mand for the metal for India, and there is exceedingly little 
speculation in it kere. 

The suspension of the English Bank of the River Plate, the 
deepening of the crisis in Portugal, the reported failure of the 
crops in Russia, the drought in India, and the apprehension 
of difficuties in Berlin and Paris at~*the approaching 
settlements, have all contributed to paralyze even more than 
previously business upon the Stock Exchange. In Europe it 
is hoped, as already stated, that no serious failures will follow 
the suspension of the English Bank, but it is thought almost 
inevitable that there must be some commercial failures, while 
there is much anxiety respecting the consequences in South 
America. The manager of the bank at Montevideo asserts 
that his institution is solvent, but it would seem that a run on 
the banks has set in, for a three day’s holiday has been ordered 
by the Government. Little intelligence has been received 
from Buenos Ayres during the week, which is not altogether 
a good sign. The premium on gold has advanced to nearly 
300 per cent, but whether that means a further run upon the 
banks there is nothing to show. 

As regards Russia, if the harvest is as great a failure as the 
latest telegrams indicate there is sure to be much distress 
throughout that country, and perhaps financial and commer- 
cial difficulties. A serious fall is already going on in Russian 
rouble notes in Berlin, and as the speculation in those notes 
is very large in that city it is feared by some that there may 
be trouble at the Bourse settlement next neek. Further diffi- 
culties in Portugal, moreover, might affect severely some of 
the great banks in Paris. Unfortunately investors even in 
this country hold a very large proportion of the older bonds of 
Portugal. It is commonly estimated that the holdings here 
are not less than 30 millions sterling, but the latter issues 
have not been taken in this country. They are held mainly 
upon the Continent. Some few of the financial houses in 
London are interested and indirectly others may suffer, but the 
Paris banks suffer much more. The market for Inter-Bourse 
securities is unsettled and anxious, and the best judges are 
looking for a continued decline even if there is not a shard fall. 

Naturally South American securities have fallen greatly] 
The shares of the English Bank of the River Plate, of nominal 
amount of £20 with £10 paid, were quoted in February last 
year at 1714. Since then they have been steadily declining: 
On Thursday last week they were down to 6. Late on Friday 
afternoon they fell to 1, and this week the holders have been 
offering £5 and in some cases £6 to get rid of the liability of 
£10 upon them. The shares of the London and River Plate 
Bank, a much stronger institution, were as high on Thursday 
of last week as 28, This week they have fallen to 20. There 
has been a heavy fall also in Argentine railway stocks of from 
5 to 10, and in Argentine Government bonds of from 3 to 5, 
while Uruguayan bonds have fallen about 6. 

On the other hand consols, Indian stocks and Colonial 
stocks have somewhat recovered, and English Railway stocks 
on the whole have remained fairly steady. In the American 
market there is absolute stagnation. The quotations are quite 
illusory, for the offer of a few hundred shares would move 
the market. The public is holding quite aloof, and speculator§ 
are too uncertain to venture upon increasing their risks. 
Readers will bear in mind that the members of the Stock Ex- 
change consist of two classes, brokers who act for the public 
and jobbers who buy from and sell to the brokers. In ordi- 
nary times the jobbers are ready to either buy or sell any 
quantity at close prices, but in times like the present they 
protect themselves sometimes by refusing absolutely to deal, 
and sometimes by putting down quotations. Just now they 
are as a body quite unwilling to deal. They fear to buy be- 
cause they doubt whether they could sell again ; and they fear 
to sell because they expect an early revival of business in New 
York and a difficulty, therefore, in getting stocks. 

The reports of the London banks have now all been pub- 
lished and they show an increase in the cash reserves Com 
pared with this time last year of about 144 millions sterlinge 
Compared with December, however, the increase is only 
about £130,000. It will be recollected that the London bank 
have promised the Chancellor of the Exchequer to publish 
from this date forward monthly reports showing distinctly 
the cash held by themselves and standing to their credit at 
the Bank of England. It was generally expected that they 
would have increased their reserves much more than they 
have in fact done, and the reports therefore have caused some 
disappointment. 
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The railway dividends coming out are also disappointing. 
Nine have already been declared, Three of these show a 
falling-off compared with twelve months ago of 1 per. cent 
and four a falling-off of 144 per cent. Only two show an in. 


crease. 


It is also noteworthy that for the first three weeks of 


July there is a decrease in the goods traffic of 17 of the pria- 
cipal lines compared with the corresponding pericd of last 


year. 


The gross receipts are still higher, but the increase is 


entirely in passengers. For the first time for several years 
there is a considerable decrease in the goods traffic. 

Although the weather this week is wetter than is quite 
desirable, the temperature is still high and the crops promise 
exceedingly well. The wheat market therefore,is very quiet. 

The rates for money have been as follows: 





| 


Open Market Rates. 


Interest allowed 





| Bank Bills. | 


Trade Biils. 








London 


| Three 
panties 


Bank Rate. 


| 
Four | Six Three 





— 
June 19 


“ 263 |146@ —|156@ —|234@ —|2 @3 |214@3 
Jay 3241149 —\14@ —24@ —|14G2/2 2H 
14@ —24@ —|14@2g 2 G24 


# 40| 21442 —| 
» 47] 21'1%@2 
» gl oul2 @ — 


24@ — 2540 — 
24@ — 2%4@ — 








2'4@3 


Months, Months Months 


3 1K@ —2 @ — 2466 —\24@ — 240 ~/38 @ — 
246G3 


24G26 24G2H 








Four Six 
Months} Months 





244@3 1 
254@3 1 
34@ -| 1 
124%@3 J3 @3%! 1 


Joint 
Stock | At |7to14 
Banks,|Call.| Days. 
1g | Ls/1%-1% 
ls 1g) 194-134 


for deposits by 


Disc’t H’se 





34/1 -1 
341 -1 
IL -1 
31-1 








The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weeks 


have been as follows: 












































July 24. | July 17. July 10. July 3. 
Rates of SS eae 
Interest at Bank | Open Bank | Oven | Bank Open | Bank | Open 
Rate. | Market| Rate. | Market Rate. |Market| Rate. | Market 

Paris.......06..| 3 234 3 256 3 246 3 21 
Berlin.......... 4 334 4 33g 4 34 4 3'4 
Hamburg.. .... 4 354 4 314 4 3 4 3K 
Frankfort......) 4 3% 4 3% 4 334 4 33g 
Amsterdam.... 3 254 3 3 3 234 3 2% 
Brussels ...... 3 2% 8 216 3 24 3 2% 
Vienna..........) 4 31g 4 3g 4 3% 4 3l6 
8t.Petersburg.| 534 4 5% 4 5% 334 546 344 
Madrid......... 4 nom, + nom, 4 nom. 4 nom, 
Copenhagen... 4 4 4 4 4 q q 4 

Messrs, Pixley & Abell write as follows: 


Gold—The Bank has received during the week £1,110,000 gold, chiefly 
artiving from Russia and Australia, and £100,000 has been withdrawn 
for Holland. Arrivals—Australia £260,000; Hong Kong £53,000. 
India £21,000; Alexandria £1,000; Cape £15,000; New York £3,000. 

Silver—Following the American drop in price, silver on the 21st fell 
to 455sd., but rose next day, on strong buying for Spain, to 461gd., at 
which it closes weak to-day. Arrivals—Chili £34,000; New York 


£6,000, 


Mexican Dollars—Mexican dollars continue at 114d. under silver, 
there being no demand as coin. Arrivals—New York £24,000. 


The quotations for bullion are reported as follows: 

















GOLD. | | SILVER. | 
London Standara, | July 16, July 23.1! London Standard. July 16.' July 23. 
| 8s @.|s a | | 4. a. 
par s0id, Ang. ...o8. 77 10% 77 10%'|Bar silver........ 0z. | 4614 1616 
gold, contain’g Bar silver, contain- 
p dwts.silver..oz.| 77 11% 77 1134)| ing 5 ars. gold. .oz, |465¢ 4616 
+ y Ooms anmeape iibintn (ee . ||Cake silver....... OZ-|4976 4934 
~<m.doubloons.oz. eeeece re rere re Mexican dols.....0z-\45 4434 





Ro following return shows the position of the Bank of 
gland, the Bank rate of discount, the price of consols, &c., 
compared with the last three years : 





1891, 
Jwy 22, 

on : £ 
ree 26,190,770 
Public deposits. ............... 4,123,248 
NO i oc cncancsae 36,789,419 
Government securities 12,123,003 
Othersecurities.................. 29,695,648 
— sereeseceecces seeeeeesees 17,263,288 
IIR, Ssidsicticiccnscnes 27,004,058 

Prop. cous to liabilities.perct. 42 

UP. ittihamadsenaad per ct. £ 
Consols 2% per cnet.............. 95 ie-18 
-Caring-House returns ........ 113,894,000 


i890, 
July 23. 
£ 
25,014,015 
3,739,508 
27,581,813 
14,503,257 
22,712,013 
12,272,095 
20,836,110 
38 15-16 
+ 
93 5-16 
142,882,000 


1889, 


1888. 


Juiy 24. July 25. 


£ 


£ 


25,095,935 24,732,010 
5,423,412 4,181,833 
30,720,495 26,685,904 


20,214,9 


I28 17,556,679 


20,313,914 19,053,505 
13,731,010 12,330,575 
22,626,945 20,852,615 


3754 393% 
2% 214 
98 9-16 9954 


114,039,000 107,423,000 


— following shows the imports of cereal produce into the 
ae Kingdom during the forty-six weeks of the season 
™mpared with previous seasons : 





IMPORTS. 

1890-91. 1889-90. 1888-89. 
mente i ee ewt. 51,492,867 50,412,740 52 
Oat viteeeeeeeenee 15,496,714 13,632,441 17,418,824 
Paterno... pene - 14,063,577 11,047,373 1 2,% 
Bess: - 1,817,223 1,627,865 
Ind ens --» 2,755,031 3,044,978 
Flo com --- 26,696,890 36,965,839 






heisecasveecnnens 14,206,271 15,015,276 


1887-88. 


2,884,505 43,112,336 


27,413,307 21,155,061 
12,733,948 16,488,099 





Supplies available for consumption (exclusive of stocks cn 


September 1): 
1890-91. 1889-90. 1888-89. 1887-88. 
{mportsof wheat.ewt.51,492,867 50,412,740 52,884,505 43,112,336 





Imports of flour...... 14,206,271 15,015,276 12,733,918 16,488,099 
3ales of home-grown .32,441,970 42,909,000 32,935,377 35,893,003 
TOG cnccecccssces 98,141,103 108,337,016 98,553,830 95,493,438 


1890-91, 1889-90. 1888-89. 1887-38, 

English wheat, per qr.— 
Average price, week....333. 3d. 33s. 10d. 29s. 4d. 32s. Od. 
Average price, season. .34s. 10d. 30s, 7d. 30s. 11d, 30s. 7d. 
The following shows the quantities of wheat, flour and 


maize afloat to the United Kingdom: 


This week. Last week. 1890. 1889. 
Wheat........... qrs. 2,060,000 2,241,000 1,918,000 1,519,000 
Flour, equal to qrs. 221,000 247,000 220,000 199,500 
| re qrs. 401,000 459,0U0 824,000 512,500 





English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at Londors 
are reported by cable as follows for the week ending Aug. 7 : 








London, | Sat. | Mon. | Tues. | Wea. | Thurs. | Fri. 
Bilver, per 0z.......-.-- d} 4G6iyg | ...... 461g | 457% | 45% | 45% 
Consols,new, 2% per cts.| 95% | ...... 95'316| 95151e) 95'5j6) 95151 

do for account...... i 2 oe 951319] 95'5;2] 96 | 96 


95% | ; 
Fr’ch rentes (in Paris)fr.. 94°80 (94°6712/95°00 /95°1212 95°2719 95:251g 
U.S. 419s of 1891....... 102% | : 103 103 10312 |1031 
119% {119% 1119% (119% 
§2 8233 | 829 | 83% 


U. 8. 4s of 1907........./119% 
3 Gilg | 63% | G14 | 653s 


Canadian Pacific... ---| 823g : 
Chic. Mil. & St. Paul. : 
[llinois Central “ : 
Lake Shore........----..- 110% ~ 
Louisville & Nashville..| 701g < 
Mexican Central 4s..... | 701g = tg | 705 
N. Y. Central & Hudson. 10119 rs 101% 101% |101% [10149 
8 ° ' 18 
lool 
— 











N. Y. Lake Erie Seton 183g 
do 2d cons....... -| 99% 

Norfolk & Western, pref.; 4814 

Northern Pacific, pref...| 62 

















Pennsylvania........-... 511g 

Philadelphia & Reading.| 131 1348 133, 135g 1312 
Union Pacific............| 414 427, 407, 4078 381g 
Wabash, pref............ 22 22% 22% 22% | 22 





Commercial aud Dliscellaneous Hews 





NaTIONAL BaNnks.—The following national banks have 

recently been organized : 

4,605—The National Bank of the Republic of Chicago, Dlinois. Capi* 
tal, $1,000,000. John B. Mallers, President; William W. 
Bell, Cashier. “ 

4,606—The American Exchanze National Bank of Lincoln, Nebraskae 
Capital, $200,000. Isaac M. Raymond, President; Silas H, 
Burnham, Cashier. 

4,607—The Commercial National Bank of Huntington, West Virginias 
Capital, $100,000. G.N. Biggs, President; W. B. Prickitt, 


Cashier. 
4,608—The First National Bank of Gaithersburg, Maryland. Capital, 
$50,000. Upton Darby, President; —-—~ —~—, Cashier. 


4,609—The First National Bank of Tabor, Iowa. Capital, $50,000, F, 
C. Johnson, President; L. J. Nettleton, Cashier. 


IMPORTS AND EXPORTS FOR THE WEEK. —The imports of last 
week, compared with those of the preceding week, show an 
increase in dry goods and a decrease in general merchandise, 
The total imports were $8,940,589, against $10,155,859 the pre- 
ceding week and $9,175,136 two weeks previous. The exports 
for the week ended August 4 amounted to 5,979,446, against 
$7,184,772 last week and $6,272,595 two weeks previous. The 
following are the imports at New York for the week ending 
(for dry goods) July 30 and for the week ending (for general 
merchandise) July 31; also totals since the beginning of the 
first week in January. 

FOREIGN IMPORTS AT NEW YORK. 











For Week. { 1888. { 188% {| 1890. | 1891. 
Dry Goods.....| 22,850,316! $2,881,954. $3,572,611 $2,707,515 
Gen'l mer’dise:| 5,313,752| 6,897,425) 8,587,994) 6,233,074 





Total....... | omens $9,779,379 $12,160,005) $8,940,589 


Since Jan. 1. 
Dry Goods.....' $78,639,149) $81,723,149) $95,144,378) $71,661,191 


Gen’l mer’dise.| 206,039,310) 219,478,699) 230,418,726) 244,711,010 
Total 31 weeks. $284,678, 459|$301,201,848 $325,563, 104'$316,372,201 








In our report of the dry goods trade will be found the 
mports of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
-pecie) from the port of New York to foreign ports for the 
week ending August 4 and from January 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK. 


| 1888. | 1889. | 1890. | 1891, 


Kor the week.. $5,217,082| $6,764,594| $5,843,745) $5,979,446 
Prev. reported.| 167,915,141 enpsecnmt 192,801,719] 203,037,329 


Total 31 weeks.|$173,132,223 $202,564,789| $198,645,464|$209,016,775 














Thefollowing table shows the exports and ,imports of specie 
at the port of New York for the week ending August 1 and 
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since Jan. 1, 1891, and for the corresponding periods in 1890 


and 1889 : 
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 























Exports, { Imports. 
Gold, | 
Week. | Sines Jan.1.; Week. [Since Jan.1 
Great Britain........ [ = Ss esesses $37,044,384! _—............ $277,65% 
| TTT [_ ene waa | 16,546,583 $24,125 338,715 
Germany............. ! esee | 17,031,577) ..cc.00- 636.387 
West Indies.......... y $31,572) ¢ 300 655,632 
I: cutecneatiiamncs eres 27 29,602 
South Americz....... St Aeeekas | 4,588 141,843 
All other couniries../ seeee---| asioentaldie 427,946 
Total 1891....... $31,572 $74,766,776 $29,840, $2,507.753 
Total 1890....... | 6,539,564) 16,522,678 31,185) 5,450,514 
Total 1889....... ! 163,586 46,135,054 10,643! 4,483,623 
| Exports. { Imports. 
Silver. 











"$55,000, $6,923,393)  -.ee.-.-] ce neneee 


| 

_— —_ —_ 

| Week. |Since Jan. 1.| Week, {Since Jan.1. 
Great Britain........ 





Ditthidhseeneast i webernne GOT BGE sk ccasece $87 
Germany. ............ 5 0 eaéhennen } eee. 20,632 
West Indies. ....... Sr: 243,743) $4990 100,309 
| ha } ara { 368,583 
South America......)  —.....-.. | 429,747 4,009) 299,911 
All other cowatries..)—....-... $8,535) = ........ 459,848 
i natasemeaheimnsial | ama 

Total 1891...... ° $55,000 $8,136,218} $4,499) $1,249,370 


Total 1890..... oo 


613,800, 12,050,381 24,059) 3,397,261 
Total 1889....... 


525,851) 11,838,971) 13,941) 909,443 





Of the above imports for the week in 1851 $2,400 were 
American gold coin. Of the exports during the same time, 
$7,322 were American gold coin. 








GOVERNMENT REVENUE AND EXPENDITURES,—Through the 
courtesy of the Secretary of the Treasury, we are enabled 
to place before our readers to-day the details of Govern- 
ment receipts and disbursements for the month of July. 
From previous returns we obtain the figures for previous 
months, and in that manner complete the statement for the 
seven months of the calendar years 1891 and 1890, 

RECEIPTS (000s omitted). 








1, and the increase or decrease during the month; also 
the changes in legal tenders held for the redemption of bank 
notes up to Aug. 1: 














National Bank Notes— 
Amount outstanding July 1, 1891.......... $167,806,757 
Amount issned during July................. $2,596,320 
Amount retired during July......... eee 1,981,355 614,965 
Amountoutstanding Aug. 1, 1891*....... $168,421,722 
Legal Tender Notes— 
Amount on deposit to redeem national bank 
notes July 1, 1891......... cthnenimaaesndine $40,584,966 
Amount deposited during July............. $142,190 
Amount reissued & b’nk notes retir’d in July 2,012,584 1,870,484 
Amount on deposit to redeem national bank) 
notes Aug. 1, 1891. ..4.....20. ccc ccececoe! $38,714,482 





* Circulation of national gold banks, not included above, $120,537, 

According to the above the amount of legal tenders on 
deposit Aug. 1 with the Treasurer of the United States to 
redeem national bank notes was $38,714,482, The portion of 
this deposit made (1) by banks becoming insolvent, (2) by 
banks going into voluntary liquidation, and (3) by banks re- 
ducing or retiring their circulation, was as follows on the first 
of each of the last five months: 





Deposits by—| Aprill. | May 1. 





$ $ b b $ 
(nsolv’t bks..| 941,273 848.231; 850.263 82 1,692 765,870 
. aid’g — 5,537,752 — 5,555,393) 5,420,605) 5,355,551 
ed’o’g undr. 
act of ’74..*|39,091,747)/ 37,951,483 36,439,861 34,3 11,669)3 2,593,061 


Total. ...... caaanava 44,323, 


45,623,772/44,323,054 42,815,717 40,531,966'38,714,482 

* Act of June 20, 1874, and July 12, 1882. 

CornaGE BY UNITED StaTEs Mints.—The following state- 
ment, kindly furnished us by the Director of the Mint, shows 
the coinage at the Mints of the United States during the month 
of July and the seven months of 1891. 








! 























1891. | 1890. 
| | 
Cus- | Inter’! Misc’ls| 7o¢qj, || Cus- | Inter’l Misc’ls| 7544) 
toms. | Rev’uc| Sowre’s toms. | Rev’ue| Sourc’s 

ey ey ey $ $ & t t 
January........... 23,0°7| 11,965 a2,348, 37,890 22,216) 10,681; 3,794) 36.691 
February........... 18,094) 9,490) 61,127) 29,611 18,966) 10115) 1,785) 30,366 
March..., .......... 15,373) 11,207 2,838) pone 20,800) 11,282) 2,306) 34,778 
BOGE, cccove cecceses 2.053) 12,299 42,778) 27,130 19,359) 12,508; 1,994) 33,861 
Siksaniesccenians 11,995, 12,233 ¢3,189) 27,417)) 17,156 16,857) 2,527) 36,440 
PUB. os cecccccececes 14,169; 13,726) £3,826) 31,721 21,642! 12,642 3,263, 37,547 
July...... © evecccees 15,465 14,552 94,280) 34,300}! 23,053) 11,718) h2,632 38,303 
Total? months..|111,129 85,472 20,886 217,487! 143,902 85,803" 19,691'248,488 





Py cy hed eonyt ta es d $580,600 $123,120. f $89,900 
740, 44,145. ¢ $3¥0,535. 600.  e¢ $128,120. 800. 
9$142,100. hh $803,750. 


DISBURSEMENTS (000s omitted). 





{| 
oa 


1891, 1890. 





Ordi- | Pen-| In- |Prem- qotqt,|! Ordi- Pen- | In- 'Prem-| qorqi. 
nary. | sions. |terest.| iums. || nary. . sions. \terest. iums.) 





$ $ $ | 8 $ || 8 $ s/s 
Jan...../420,008} 1,81) 2.851, 40, 23,981)/ 15,680, 2,176) 7,916) 2,084) 27,858 
Feb...../b14,005| 17,311] 360) ..... 31,726|| 9,924) 13,661, 518] 957| 25,060 
March..'c21,27z| 9,515) 702! ....' 31,492|| 10,226{ 3,852) 1,339] 2,045) 17,512 
April.../d22,712) 264) 2,865)... 25,331 : 


Ts 9,615, 5,661 674) 29,908 
| 29,772|| 13,894] 12,593, 48] 811 27,287 
.| 35,903)} 9,366] 3,761! 1,514] 222] 14,863 
34,720) 214,003] 14,863) 7,232] 2,954] 89.052 
7 mos..| 188,681) 69,075|10,126 40 ¥17,025" 87,451 | 60,521 24,A00| 8,00 151,540 
National bank redemption fund inciuded :— 
@ $2,461,760, b $2,279,340. ¢ $2,440,204, 

f $2,274,803. 9 $1,658,6.7. h $393,750. 
Bonps HELD By NaTIONAL BANKS.—The following Inter est’ 
ing statement, furnished by the Comptroller of the Currency 
shows the amount of each class of bonds held against national 
bank circulation and to secure public moneys in national bank 
depositaries on August 1. We gave the statement for 
July 1 in Curonicte of July 4, page 11, and by refer- 
ring to that the changes made during the month can be seen. 


May.... ¢20,936|) 8514) 317) 
June. ++|f16,46.| 18,722) 718 
July..../923,234| 13,663! 2,823) 











@ 31,540,086. € $2,081,758. 




















U. 8. Bonds Held Aug. 1,1891, to Secur e— 
Description ef Bonds. | assis Deposite) Bank Sees mnen 

in Banks. | Circulation. P 
Uurrency 6s.............. $1,903,000 | $8,700,000 ; $10,603,0cc 
445 per cents............. 2,095,000 | 16,772,650 18,867,650 
4 per cents............... 19,464,500 | 114,671,050 | 134,138,550 
2 per cents............... 833,000 | 5,942,950 6,825,950 
eS $24,345,500 | $146,089,650 | $170,435,650 





CHANGES IN LEGAL TENDERS AND NATIONAL BANK NOTES TO 
Ava. 1.—The Comptroller of the Currency has furnished 
us the following, showing the amounts of national bank 
notes July 1, together with the amounts outstanding Aug. 












































July. Seven Months 1891. 
Denomination. 
Pieces. Value. | Pieces. | Value. 
s | |. 8 

Double eagles....... 70.000} 1,400,000) 732,425 /14,648,500 
PI cancdascceecee 9,000 90,000; 107,437; 1,074,870 
Half eagies.......... 22,000 110,000) 145,621; 728,105 
Three dollars........| «= seeceeee] wwe enee snnenene oc cecese 
MATtOr OATES ...200)  —«=§« seccccce] «—=«-_— wecvecee 3,543 8,857 
Nars.... ...+--- eccl = =«—s owes wens coscceee|] == cecccece| esses «se 
Total gold ......... 101,000! 1,600,000 989,076) 16,460,332 
Standard dollars.... 976,000 976,000; 18,654,263/18,654,263 

CEE cnasccncl 8 cecscesel = saccnaae! 153,150 76,5 
DTC Ducesat . ssasemsl .seda-eae | 709,350} 175,088 
BGS .cascecesee aaen 2,000,000 200,000 9026,466| 902,647 
Total silver........ 2,976,000} 1,176,000 28,534,229,19,808,573 

} 

Five cents........... 1,592,000 79,600 8,259,100) 412,970 
Three cents.........-. im, ~ninn | ‘ince sane ° 
One cent............- 4,340,000 43,400 22,391,400) 223,914 
Total minor ....... 5,932,000 123,000 30,650,800 636,884 
Total coinage...... 9,009,000} 2,899,000) 60,174,105|36,905,789 











United States Sub-Treasury.—The following table shows 
the receipts and payments at the Sub-Treasury in this city, as 
well as the balances in the same, for each day of the week. 





Balances. 
Coin. Ooin Cert’s.| Ourrency. 





Date. | Receipts. Payments, | 








$ $ $ 
1,944,317 91,802,249 20,371,953 25,448,871 





Aug. 1) 1,922,178 5,448 
« 3 6,802,867 6,780,670 91,891,722 20,457,294 25,266,254 
o A ,123,325 2,606,150 91,930,283 20,292,161 25,939,995 
so ¢@ 2,895,318 2,301,964 91,742,264 20,66<,825 26,344,710 
“ 6 3,349,799) 2,896,188 91,992,962 20,938,603 26,277,845 
= 7, 2,975,153 3,230,531, 92,017,760 20,899,197 26,037,080 
Total | 21,068,615) 19,659,820, ........-... | stienuntpiieniiantlh | semen eccccee 











—We present in our advertising columns to-day the 37th 
semi-annual statement of the Guarantee Company of North 
America. As will be seen, it shows assets of $744,402, witha 
surplus to policy holders of $574,503 and a surplus to share- 
holders of $269,903. The statistics of the company report 
that nearly a million of dollars of claims have been paid to 
date, thus showing that a most practical work has been done. 
Mr. Edward Rawlings is Vice-President and Managing Director, 
and Mr 1D TI Tompkins Secretary, with offices at Montreal, 
Canada, and at 111 Broauway. 

—Messrs. N. W. Harris & Co., of this city, Chicago and 
Boston, offer in our columns t-day a large line of selected 
city, county, school, water, and street railway Ist mortgage 
bonds. Full particulars will be furnished upon application. 
Investors should give this notice their immediate attention. 


—Taintor & Holt offer to investors the first mortgage 5 p ved 
cent gold bonds of the Cleveland City Cable Railway Co., due 
1909. The road is completed and in operation. 
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statement below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at 
Western lake and river ports, arranged so as to present the 
comparative movement forthe week ending Aug. 1, 1891, 
and since August 1, for each of the last three yaars: 























Receipts at—| Flour. | Wheat. | orn. | Oats. | Barley. | Ru. 
_ Bbis.1981hs| Bush.60 Ib: | Bush.56 Ib-| Bush.32 lh«| Bush.481> | Bu. 54 | 
Ohicago...... 73,425 2,902,040! 1,618,523) 1,487,809 5,883} 277,431 
Milwaukee. 15,376 97,560 15,120 49,000 9,100] 17,840 
Daluth....... 24,330 er Bae coe. anecae 
Minneapolis.|; —....... | 388,640; ; iia’. ~~ Saami 
Toledo....... 350 1,792,933/ 98,983 47,016 eae. 91,644 
Detroit... . 2,092, 403,913) 20,650, 66,857)... ia 
Cleveland. .. 10,348 93,116) 28,252, 82,920 602 50 
8t. Louis. 25,137 1,180,336, 375,885' 251,660)... 2,993 
Peoria....... 3,000, 94,100} 187,200! 293,000] —s....... 5,500 
——_— -—-—-_ —-— —_-- - - oer awa eee ——- Sl 

Tot.wk.’91.) 154,058 7,012,494 2,287,723 1,978,242 15,385| 395,458 
fame wk.’90.! 192,013, 2,758,438 2,472,611 2,252,675 70,947} 84,837 
Same wk.’89.| 230,224! 2,969,273, 2,227,503 1,515,559 28.444) 40,025 
Gince Aug. 1 

1800-91.....| 10,419,784 125 U75,443) 108,858,558] 94,127,053) 28,434.194] 4,813.905 
1880-90.....| 11 330,842 119 059 396] 182,307,655] 97,525.319' 26,120,628] 6,365,859 
1888-89.....) 9,694,011) 92,855,201 [122,846,659] 82,816,873) 24,978,1C0| 4,812 002 


Below are the rail shipments of flour and grain from 
Western lake and river oorts for four years: 














1891, 1890. 1889. 1883. 

Week Week Week Week 
Aug 1. Aug. 2. Aug. 3. Ang 4. 
Flour ........-. bbls. 239,378 247,832 255,746 260,566 
Wheat ......... bush. 686,907 410,605 713,796 454,035 
Di ninncece segcenen 453,195 739,769 382,505 249.655 
estiaet sceaseese 1,103,709 1,420,583 893,022 779,852 
eae 9,296 8,834 8,268 9,132 
ae eee ‘ 22,249 22,527 22,555 9,571 
Total ....... eccee 2,275,396 2,602,318 2,020,146 1,502,245 


The receipts of flour and grain at the seaboard ports for the 
week ended Aug. 1, 1891, follow: 











Flour, Wheat, Oorn, Oats, Barley, Rye, 

At— bbis. bush. bush, bush. bush. bush. 
Sew York..... 84,008 1,010,292 391.525 443,100 1,400 
M.....002 SU.GI2 27,970 99,560 138,118 ...... 
Montreal...... 27,737 123,562 ..... ° 15,237 . ° 
Philadelphia... 47,971 371,248 107,048 101,095 ...... 
Baltimore.... 40,377 1,243,093 40,387 20,385 ...... 
Richmond .... 2,050 14,076 29,874  ..... © sacsee 
WewOrleans.. 23,400 547,000 14,671 23,035 =. aane 

Total week .. 276,155 3,407,246 686,065 741,000 1,400 24600 

Cor, week '90. 259,883 1,417,842 1,910,195 503,486 3,100 37,548 


The exports from the severai seaboard ports for the week 
ending Aug. 1, 1891, are shown in the annexed statement: 





























Exports 
i-- Wheat. Oorn, Flour. | Oats. Rye. Peas. 
Bush, Bush. Bois. Bush. Bush. Bush. 

NewYork) 808,987! 130,967] 47,160 738 ccesee 3,141 
Boston...) 23,937; 122,338} 22,036) ..... ° coccce seeeee 
CL steel ones a eee ie Bee Bee 
Montreal, 141,785] 83,366) 13,199 § ..... a sous -| 46,152 
Philadel .| 71,292} 16,387] 19,799 coecee] = ceasee coccce 
Baltim’re| 496,617 51,922 42,152 ecccce| ceccce| = oe -we- 
fuy rete 57,177 5 bee cocce . ocwee ssenee 
&.Nows.. 95 eocee 96 ae + ee 
eer Menara cone cocece] = seve ° onceee 
fot.week.'2,114,224/ 462,157) 150,782) 788 eceee| 49,293 
me time | 

1890 ...|1,226,836 1,285,648, 121,009) 3,141 8,393 18,847 








The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, Aug. 1, 1891: 





Wheat, Oorn, Oats, Rye, Bari y 
In store ai— bush. bush. bush bush. bus...’ 
New York........ 575,084 388,889 450,717 Tee | bisssass 
Do afloat..... 8,000... Oe ictealas -Snéanaie 
Albany .... 20. - PRS ee 10,000 12,600 14,000) 1.2.07. 
Buffalo... --- 1,022,910 159,109 32.682 8,084 1,391 
Ohicago...... 2... 3,058,341 1,300,061 724,793 257.845 832 
Milwaukee. .... “ 60,675 3” Beane 18,815 27,878 
Duluth ......_” <. 668.945 ee IR oe 
Poledo sseccccceee = 9.25, 923 41,080 26,6339§115,925 ........ 
Detroit eae acu 162.541 24,918 24,209 3,965 1,947 
eee a -setiemes, —<pieeeds ees ce  ~ensoenne 
8t. Lonis..00.2 7° 691,104 311,474 110,273 eae 
Do afloat Ses caieaahas deanna sia abeudae 
Cincinnati... 333, wt 1. 6, F060 eee 
Boston... 3222-° 9,290 40,252 15,219 1,507 1,695 
Toronto... --.--- S59U8 3 scaannnn 20,222 ....-08 - 12,837 
Montreal...---~ e «=: 255,406 3 W12,016 12... 23,269 
pulladelphia. 2-7 392.497 97.286 71.098 .....-.. cel... 
Teetllen - onsen . 6.203 24,585 75.095 5,479 2,119 
Rdianapolis..... 149,326 38,280 3,000 1,000 ...:.... 
Bal a 296.944 141,097 25,478  cccccce ccoccce 
timore.-... 1,312,853 70,916 44,577 3,083  ..cecce. 
Minneapolis oe Fetes be sete sauniaah) .:aiadeian 
On Lakes PP " 1,676630 1,091°350 2isaal 130,097 7777"** 
Seehiiiaee ,676. ,0S1, of x nanan 
On canal & river 440,00 157,700 942,400 Li. 
Tot. Aug, 1,°91. 16,762 
+ 1,91. 16,763,103 3,873,357 2,072,631 584, 
Pot July 25, ’91. 14,100,477 3,035,876 1,770,535 368 8oe aa oat 
Tot fn % ‘oo. '8-872,679 11,564,352 2,530,817 464,093 399,995 
Tot Aue: 3 *89. 12,637,957 6.938,504 2,.19,.04 sev,:04 362,939 
Ug. 4, '83. 22,997,794 9,009,649 2,210,557 152,945 145,097 
aamieia 








at Companies in N. Y. State.—The following is a state- 
nt prepared in the State Banking Department of the total 


The movement of breadstuffs to market is indicated in the 


twenty-one of the companies being in New York. seven in 

Brooklyn and one each in Buffalo, Rochester, Syracuse and 

Binghamton. In preparing this statement for the CHRONICLE 

the comparative figures for June 30, 1890, have been added. 
RESOURCES. 

June 30, 1891 












































Bonds and mortgages.................. 18,503,907 $18,835,308 
Stock investments (market value)..... 45,814,142 47,353,871 
Amount loaned-on collaterals.......... 178,304,251 160,192,583 
Amount loaned on personal securities. 12,844,366 16,154,836 
NE IE OID oso ae csnccentccccccceens ———. 8 =—S—~— =. eee 
Real estate (estimated value).......... 6,973,404 7,277,315 
Cash on hand und on deposit. .......... 25,709,631 28,528,558 
ING pass ccacndesnabonaavadcasens 4,808,022 5,339,839 
IE caddies sébdndescintcintiadsnnbak $293,427,787 $283,682,313 
LIABILITIES. 
iis se nccansvatianacwtionens 24,787,000 25,950,000 
NN Ee nar 26,598,152 0,566,511 
Undivided profits. ......... .2....ccccee 3,719,863 2,957,646 
Deposits in trust...........ccccccccece 104,974,387 97,155,561 
General deposits. .................cccce 124,537,051 115,920,984 
Debentures outstanding. .............. 4,157,168 5,206,999 
eae 4,654,166 5,924,610 
WN Facets coc diatudissasnnteawnn $293,427,787 $283,682,313 
SUPPLEMENTARY. 

Amount of debts guaranteed and lia- 

NN SON a i encnccdiaradavecceces $2,043,546 $2,000,000 
Total amount of interest and profits 

received last six months. ............ 6,955,163 7,477,331 
Amount of interest credited depositors 

same period...... LD ELAR 2,616,412 2,832,722 
Expenses of institution same period. . 993,459 1,130,209 
Dividen Is declared on capital stock 

ST Ns  cecnaaananeaceasesaiaas 1,210,610 1,463,460 
Amount of deposits by order of Court. 4,452,316 («= —§ .n.cc« 
Amount of deposits on which interest 

BP SNR binssesinudainnseevenesiwens 211,705,800 196,393,843 

N. Y. and Brooklyn Gas Securities—Brokers’ Quotations, 

GAS COMPANIES. | Bid. ; Ask. | GAS COMPANLES, Bid, | ASE 
Brooklyn Gas-Light... 95 | 98 | People’s (Brooklyn). WR 
Citizens’ Gas-Light 75 | 89 | Williamsburg....... -- 1v4 (109 

Bonds, 58...... .. sseee-/102 || Bonds, 68.......... --.--- 105 208 
Consolidated Gas..........|.92 | 93 |/Metropolican( Brooklyn)..! 60 | 95 
Jersey City & Hoboken..|/170 -.-«||Manicipal—Bonds, 78... .. 102 ‘105 
Metropolitan—Bonds..... 110 {113 ||Fulton Municipal ......... 112 |116 
Mutual (N. Y.)............ 117 |120 TOE, Glin cccescs cnscesed 100 |105 

BORER, OS...coccccccccesess 100 {102 ||Equitable................-. 117 |120 
Nassau (Brooklyn)........ 4 “59° onds, 68 ...... ---------- {205 108 





Auction Sales.—The following were recently sold at auc- 
tion by Messrs. R. V. Harnett & Co.: 


Shares. Shares 


5,270 Deca. Chesa. & N. O. 25 Fourth Nat. Bank....... 171% 
(A! err 08 | 400 Ohio Cent. RR. Co....... 0 
1,500 Deoa. Chesa. & N. O. 50 San Miguel Gold Placers 
R’y Co., with any right EER $1 40 sh. 
of the Amer. L. & T.Co., 400 Ohio Cent. RR. Co....... 0 
or its Ree’r, to rec. in ‘Bonds. 
exch’ge therefor, bonds $6,000 Fed. Val. Coal Co., 1st 
in Lincoln Co., Tenn., Ge, 1GOG . nccocccessesccvcccce 30 
when issued............ 1 $620,000 Deca. Chesa. & N. 
LN. Y. Law Institute...... 150 O. R’y Co. 6s, Ist M., 1929, 
10 Real Estate Ex. & Auc. coup’s on from Jan. 1,’90. 
Room,Limited.......... 117 





The following were recently sold by Messrs. Adrian H. Mul- 
ler & Son: 
Shares. 


204 T. Haute & Ind. RR. Co. 931, 
40 Bklyn & Jamaica R’y Co. 
cert. dated June 15,’66.$13 
133 Merchants’ Nat. Bank.. 
149 9-150 


Shares. 
3 .N. Y. Life Ins. & Tr. Co.695 
25 Southern N «t. Bank 80 
2Am.Soda Fo. Co., com. 95 
Bonds. 
$76,000 Deca. Chesa. & N, O. 








15 Long Island Bank of R’y Co. Ist, 68...... aercsecs 
Brooklyn.. .... ..1391!2 140 | $50,000 Louis. Hardinsburg 

28 Market & Fulton N. B’k.217!2!_ & West. R’y ist, 6s...-.. .. 37 

30 United N. J. RR. & Canal $33,000 E. Shore Ter. 1st,6s. 55 
EEE RRR LS 22014 | $1,000 Jersey City 7s,40-y’r, 

20 Brooklyn Acad. of Music co eS See 1254 & int. 
(with tickets)........... 186 $6,000 Federal Val. Coal Co. _ 

40 Bank of Amerieca....... 200 | BUG, GB. csccccnccecccsecescos 5 


2 Nat. Bank of Commerce.190 








Banking and Financial. 
THE MERCANTILE NATIONAL BANK 


OF THE CITY OF NEW YORK, 
No. 191 Broadway. 


Capital, $1,000,000 | Surplus & Profits, $950,000 


WILLIAM P. ST. JOHN, President. | FREDERICK B. SCHENCK, Cashier. 
JAMES V. LOTT, Assistant Cashier. 


ACCOUNTS SOLICITED. 


THIRD NATIONAL BANK 
OF THE CITY OF NEW YORK, 








Cantts; = s e . = . 3 1 3000,000 
J.B. WOODWARD............0.0000008 President. 
HENRY CHAPIN, JR.......... Cashier | J. FRED’K SWHASY....Asst. Cashier. 


Accounts solicited and careful attention to the interests of Depositors 


Spencer Trask & Co., 


* BANKERS, 
Nos, 16 and 18 Broad Street, New York City. 
ALBANY N.Y. SARATOGA, N.Y: PROVIDENCE, R. L: 


TRANSACT A GENERAL BANKING: BUSINESS, 
All classes of Securities Bought and Sold on Commission. Special attention 








— liabilities and business of the thirty-two trust com- 
*$in the State for the six months ended June 30 last, 


UMI 


ce to Investment Securities. Direct wire to each o/fice and to Philadelphia 
oston and Chicago. 
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DIVIDENDS. 








and the breadstuffs shipments are liberal. There have been 
no exports of gold this week. The actual rates for exchange 
are: Bankers’ sixty days sterling, 4 8314@4 84; demand, 4 851¢ 
@4 8534 ; cables, 4 8534@4 86. 

Posted rates of leading bankers are as follows: 











| 
Per | When | Books Closed. 
Name of Company. | Cent. | Payable., (Days inclusive.) August 7. | Sixty Days. | Demand. 
Railroads. | Prime bankers’ sterling bills on London..|4 ¥4 a4 84'0 4 86 @4 864 
Chicago & Alton, pref. (quar.)...! ‘ me commercial ....... 21904 32: 
"Do 3 . ; [Sept. 1),Aug. 11 to Documentary commercial 4 82'4@4 8219 


9 
com, (quar.)...)§ ~ 
Chicago Burl. & Quincy (quar.)..| 1 Sept. 15 Aug. 21 to Aug. 27 
Chicago & West Michigan (quar.)| 119 to 
Cleveland & Pittsb. (quar.) guar. 1% |Sept. 1 Aug. 11 to Sept. 1 
N. Y. Prov. & Boston (quar.).....) 24» |Aug. 10) Aug. 1 to Aug. 10 





















Fire Insurance, | 
GRA. nacauanins -400ee0+s A Aug. 12 —-—— to Aug. 11 
Miscellaneous, | | 
Calumet & Hecla Mining..... “ $5 Sept. 10 to 
Col. & Hock. Coal & I., pref...... 219 |Aug. 20,Aug.il to Aug. 22 
Erie Telephone & Telegr’h (quar.)| 1 Aug. 17 to 


Prov. & Stoningt’n 88. Co. (quar.)} 2% |Aug. 10 Aug. 1 to Aug. 2 
Thurber, Whyland pref...... .... | 4 (Aug. 15 Aug. 11 to Aug. 16 


WALL STREET, FRIDAY, AUGUST 7, 1891-5 P. M. 

The Money Market and Financial Situation.—The 
stock market has been the centre of attraction this week, and 
the volume of business, as also the tone, has been the best we 
have had in some time. A natural reaction has occurred 
from the depression noted in our last report, when stocks 
had been forced down partly by speculative effort and the 
circulation of false rumors of impending disasters. Under 
those circumstances it was only necessary for the reports to 
be proved false, and the general facts in the situation regard- 
ing our crops, exports, &c., to remain as favorable as they 
were before, to make the shorts run quickly to cover, with the 
effect of turning prices sharply upward. Union Pacific was 
made a pivotal stock lately, and although it seems like playing 
with a buzz-saw to sell down one of Mr. Gould’s speculative 
favorites, the price was forced down yesterday to 357, the 
lowest since June, 1884, rebounding quickly and selling to-day 
as high as 39. 

The gold exports have ceased for the present and gold im- 
ports are talked of. The out-turn of wheat in this country is 
estimated higher than ever, and if farmers are sensible enough 
to send forward their crops in fair quantities, neither rushing 
them all to market nor holding them back to try and get ex- 
travagant prices, they may expect to realize a handsome profit 
on this year’s harvest. The reports abott farmers of the Alli- 
ance holding back their wheat must be taken with a grain of 
allowance; those who urge others to keep back their grain 
will be likely to send their own to market to get the benefit 
of the first stiffening in prices which arises from the idea that 
produce will be held back. 

Our bank surplus at this late period in the season is a very 
encouraging feature, and compares most favorably with 
previous years. The talk in the South and West is stil) of 
**more currency,” as if that would make money easy to 
everybody without regard to the character of their security 
offered. Is there any scarcity of money on wheat or cotton, 
or on anything else that ranks with wheat and cotton, as 
security for loans? If there is no such scarcity, there is cer- 
tainly no evidence that an increase of our currency would 
make borrowing any easier where the collateral is of doubt- 
ful value. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged ‘rom 1g to 2p. cent, the 
average being 2 p.c. To-day rates on call were 114 to 2 p.c. 
Prime commercial paper is quoted at 5°{@614 p. ec. 

The Bank of England weekiy statement on Thursday showed 
a decrease in specie of £65,000, and the percentage of 
reserve to liabilities was 43°69, against 43-47 last week; the 
discount rate remains unchanged at 214 per cent. The Bank 
of France shows an increase of 8,625,000 francs in gold and 


a decrease of 2,300,000 francs in silver. 

The New York Clearing House banks in their statement of 
Aug. 1 showel a decrease in the reserve held of $642,200, 
and a surplus over the required reserve of $19,481,350, against 


$19,710,325 the previous weex. 














1891, Differen'sfrom| 1890. 1889. 
Aug. 1, Prev. week, Aug. 2. Aug. 3. 

I eadlinaedl D adl anil 
Capital........... GRATION © cacoccccce 60,812,700) 60,762,700 
Surplus........... | 44,347,800)  ....02.... | 59,987,100) 54,650,100 
Loans and disc’ts 389,650,800 Dec. 910,600 401,560,900 41 3,024,600 
Circulation .... .. 4,085,600 Inc. 172,000! 3,628,400; 3,912,000 
Net deposits...... 405,101,800 Dec.1,652,900|415,915,890/434,491,390 

TT cnsaseseeses 66,611,000 Dec.1,7238,000| 80,367,660) 73,160,890 
Legal tenders.... 54,145,800 Inc -1,085,800 32,570,900) 43,678,200 
Reserve held....|120,756,200' Dec. 642,20 | 112,938,500, 116,839,000 





Legal reserve. .../101,275,450| Dec. 413,225) 103,978,950) 08,622,825 
Burplus reserve .| 19,481,350! Dec 228,975 8,959,650! 8,216,175 


Foreign Exchange.—The market for sterling bills has 
generally been dull, and during the past few days weaker. 
Cotton bills for fall months have been offered more freely, 















5 205g@5 20 








Paris bankers (francs)........ .-|5 23% @5 231g ! 
Amsterdam (guilders) bankers............ 3915,4240 403) 4@4044 
Frankfort or Bremen (reichmarks | 94%@947% | 95%3@9519 


The following were the rates of domestic exchange on New 
York at the undermentioned cities to-day: Savannah, buying 
par to 14, selling 14 to 144 premium; New Orleans, commercial, 
par; bank, 75c. per $1,000 premium; Charleston, buying par, 
selling 14 premium; St. Louis, 50c. per $1,000 discount ; Chi- 
cago, 60 to 70c. per $1,000 discount. 


United States Bonds.—Government bonds are steady. The 
closing prices at the N. Y. Board have been as follows: 





Interest) Aug. | Aug. | Aug.| Aug. | Aug. | Aug. 
Periods} 1. | 3. 4. 5. 6. 7. 
| 


4198, 1891. ..,...reg..Q.-Mch.| *995s,*100% | 
Igs, 1891. -... coup. .Q.-Mch. |* 100% *100% *100% 











3, *100%|*100% *100%|*100% 








*100% |*100 4 )*100% 
4s, 1907... ......reg.|Q.-Jan. *116%[*116% *116%*117 “*117 |*117 
4s, 1907........ coup. ay -/* 116% |°116%)*116% *117 =j*117 = )*117 
6s, cur’ey,’95....reg. J. & J.\*110 |*110 ("110 *110 |*110 |*110 
6s, cur’ey,’96....reg.\J. & J.\*112 |*112 112 |*112 |*112 *112 


6s, cur’ey,’98....reg.|J. & J.\*11619)*116%2 *1161g *11619)*11619/*11649 


63, cur’ey,’99....reg. (J. & J.*119 [119 *119 (#119 /*119 |*119 


*Thisis the price bid at the morning board; no sale was mude. 
Coins.—The following are the current quotations in gold for 
various coins: 











6s, curr agree & J.*114 |*114 (*114 [*1a4 |*114 |*114 








Sovereigns.......$4 86 @$499 \Finesilver bars.. 99%@ 1 CO 
Napoleons....... 388 @ 392 Fivefrancs.......—9s @ — 94 
X X Reichmarks. 474 @ 478 Mexican dollars.. — 772%? — 78a 
25 Pesetas.... .. 478 @ 485 | Douncommere’]— — @— — 
Span. Doubloons.15 55 @15 75 |Peruvian sols..... —74 @ —76 


ex. Doubloons.15 50 @15 70 (English silver.... 480 @® 490 
Fine gold bars... par @%4 prem.|U.8.tradedollars— 73 @ — 80 


Government Purchases of Silver.—The following shows 
the amount of silver purchased by the Government in August: 




















Ounces Ounces Prvce paid, 
offered. | purchased. 
Previously reported........)  ....-... S| pccimaiaa a ere 
BME Baccccccencccccsscces 1,€96,000 876,000/$1°0074 @ $1°0090 
si Wo aadenesenseneasesex 2,174,000 910,000 $1:°0048 @ $1°0060 
“ _ SE 1,221,000 264,000/$1°00 : " semeenend 





*Total in month to date..|  ........ | _2,050,000)$1°00 — @_$1:0090 

*The local purchases of each week are not reported till Monday of 
the following week. 

State and Railroad Bonds.—The sales of State bonds this 
week include $10,000 South Carolina 6s, non-fundable, at 3363 
$16,000 North Carolina 6s, 1919, at 1231g; $1,000 Alabama ‘‘A’ 
small, 102 ; $2,000 do., class “*B,” 1057; $10,000 Tennessee set- 
tlement 3s, 67°4. 

Railroad bonds have been more active and in some of the 
weak specialties much stronger. The Richmond Terminal 5 
per cent bonds have been quite notable for an advance above 
58 under steady purchases, closing to-day at 58; the 6s, ex- 
interest, are selling about 8914-90, against 87 last week. Oregon 
Improv. 5s sold up to 6234 to-day, against 58 at the first Board 
on Friday last. Other bonds have not generally changed so 
much in price, but there is a better feeling and more confi- 
dence in bonds, in harmony with the improved sentiment 
regarding railroad stocks, 


Railroad and Miscellaneous Stocks.—The stock market 
has been much more interesting this week, especially during 
the past few days, and there has been a sharp turn from the 
depression noted in our last. Burlington & Quincy, which 
was one of the stocks most severely attacked by the bears, 
selling on Friday last at 79!4, sold to-day at 851{, closing at 84; 
and if the short accounts have not been covered the profits in 
some of them may be doubtful. Union Pacific has been most 
conspicuous for ig tumble to 357g on Thursday (the lowest 
price that has been touched since June, 1884), under large 
sales, with a sharp recovery to 373g the same day and a 
further advance to 3814 to-day, closing at 377g. There 
were rumors of difficulty about renewing some of its loans, 
but these were denied by the officials, and there are some 
who suspect Gould of selling in order to twist the shorts. 
Under the lead of Union Pacific the market was strong 
all around this morning, and prices of almost everything were 
tending upward ; but the highest prices were not fully main- 
tained, and there was a moderate reaction in the after- 
noon. New England has been one of the relatively 
strong stocks all through, and closes to-day at 3514, against 
3134 last week ; National Cordage closes at 924g, against 50; 
Rock Island at 713g, against 6924. 

Among the unlisted, Sugar has been most active, and after 
selling down to 727, on Wednesday and up to 80%, to-day 
closes at 7834 ; the report of cut prices on sugar was the chief 
tumor of the week. Lead Trust has not greatly improved, 
and closes at 1534, against 15 last Friday. Silver bullion cer- 
~—— on a moderate business have been steady, and close 
at 100, 
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= s - = is 47 47 871g 7414 37 | 1938 16 717, 30 227! 725 14 3 Aug 8| 88 an. 13 
ah ae -| “92 93 30 48 86 76 *36 19 “a & 717, 3058 6.145 3g Au 6 F . 13 
Ont Am site *9 pnt 9 lg 30 pros 86 | 72 pm 19 *] 3 7 5g! by ty 137 £10 He te t 
= in ie la rn 9: 3 33 oes 8 73 371s * Sa 20 6 He 2.610 673 J ar. 10 2415 Jan, 28 
= ie = a ; 454 rtf “poi 47%) 3% 869 7453 20%6) 20% 71g! 7 2014 July 2 115 ADE. 14 
=e Ss 994 9944 451g 93g Ss os 86 ul oF 20191 50 6744 Jan. 30| 37 s. > 
= ao a ae 00 99% 89: 98 45% 9214 30 444 879 77 39% 2,625 July x. B70 May |S 
— i 13% 99% 99% 89 98 (45 921g 30 45% 88 805q| 5 995 15% J 0} 23% Apr. 97 
Ww oy hy rco... 33 26 1278 15% 991g 160 97 =" 923g 317% 43% 88%) eth ar : : 
Bus 33 = 25 134 1542 001g on 00 451g 9219 31 453) 2,310 33\ Jan. 2, 29 14 

: i : = ‘& ae 35 29 126 1553 00 A 100 ass *92 3114| 39,938 83 Jan. 7 53 Apr. 

: i | a S . 331g 24 1278 154 00 8819 00 451g 93 2,695 34 Feb. 7 53, Apr. 22 
‘= = = X 79 wn 63 33 27 l2la 15lg 991g 9019 100 4: 552 Sig Jun 7| 96 Apr. 23 
: : s Ee | 3? 21 127, 154 10044 0% 1001 4,846 92 Jul 2\ 55 June 10 
me ne 63 377 | 78 ane 2. & a] 127, 1553 100 9314 ett ae 3 June 9 
Sh a ; for tos 179 ba% at 273 138 38 100% 11,435 Sa” a Boa Mar. 16 
- ss cE #3 | sen Sel ee ao ont” ool 10368 ES s. cn 3 
; Dos go") “7a! 28 10034 aseas a 5878 33 24 1344 0,363 991g ar. 1 \1 Jan. 0 
- Pi c wrt ot = 33% 27 3,931 1% July ay? Feb. 12 
e § Pri 791g 76 = 29% eed 180" 3 i ue : | 2 
a ae sn as| *O9 sae s0h23 ine 2 Hem 7 
Vf aE: i 99% 100 9, 31% Jan, aoe Web. 7 
Exch 53 79 *g 19 + ta g00,0ee aan” Aug 7 ai re 2 
an. lg 0 ,000 5 g. ai” . 
: ns 9 78 Jul 7 81 Feb. 1 
al : 0 $6 Ape 31/196 F . 26 
7 :: * silt le Soon 10 
{Exe “sc6| 36 Jan. 8 moc 
ights. 6. Jan. ai i 
xa] SB aime 48 
june 33 
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NEW YORK STOCK EXCHANGE PRICES (Continued)—INACTIVE STOCKS. 


(t Indicates actual sales.) 
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Buactive Srecks. Aug. 7. Range (sales) in 1891. INACTIVE STOCKS. Aug.7. Range (sales) in 1891, 
7 Indicates unlisted. Bid. Ask. Lowest. Highest. 7 Indicates unlisted. ' Bid. Ask.’ Lowest. Highest, 
ea? _— —— 
Railroae stocks. NE Te IN. nicisn40ee_ denen emanee twennes ebandstedies a Ps 
Alabama & Vickburg4]......... ae a ee Rensselaer & Saratoga......... BOO) ccsase 175 6175 Mar. '185 May 
Albany & Susquehanna.... ... DOW) casace 170 16219 Mar. 16745 May St. Joseph & Grand Island..... a a Feb. 6 Apr, 
Atlanta & Charlotte Air LY....100, 92 | 95 |...... ......|...... 22.20 St. Louis Alton & T. H......... 100 25 30 | 26%Jan. 36 Apr. 
Belleville & South. Ill. pref....100 135. .....-. 135 June 140 May = S8t. Louis Southwestern ..........--. 5 642 6 June 74 June 
Boston &N. Y. Air Line pref....100 ...... ....-.- 99 June 1024, Feb. Sn nniamditigie baneanheenineeieinaeia S BW ccace 12 Aug. 1658 May 
Brooklyn Elevated‘ .... ......- 100 23 26 30 Apr. 30 Apr. . South Carolina................. 100 5 744 3le Jan 919 Feb. 
Buffalo Rochester & Pitts..... 100t 3333 33% 29 Jan. 37% Apr. Toledo Peoria & Western§..... 100 15 16 14 Mar. 15% June 
i tccchenedaneneesees 100} 78% 7% 74 Jan. 79% May = Toledo 8t. Louis & K. City§ ....... 7 OW lusicos Setesnbaaweek aan a 
Burl. Cedar Rapids ya 100, 25 40 20 Apr. 32 June _. Virginia Midland............... OG stantial acuveel cacaca anandiledhicin ote eae 
California Paciticf.............-. 100 10 Beh. indiaged sabacetuiased anenw 
Cedar Falls & Minnesota....... 100 54 T% 3% Mar 81g Apr. Miscellaneous Stocks. 
Oe eg EE, GUN POUUI TT ac) cadcceleceenslacccee aucessleqnged anacae Adams Express................. BOO SEET j cnsece 142 Jan. 150 Feb, 
Cleveland & Pittsburg......... 50 150 152 144 June 152 Jan. Aweric:n Bank Note Cof.........- < Ree ete 
Columbia & Greenville pf..... a a es eee American Express........ 100 116 118 113 Jan. 123 Feb, 
Des Moines & Fort Dodge... .. 100 4% 5% 41 Feb. 614, May Am. Telegraph & Cable........ BOO? BO hisses 7812 June 821 Apr, 
I cancx,cncaceceaseeces 100 @ lasaoas 12 Feb. 15 Mar. American Tobacco Co., pref ..100 ...... 98 97 Aug. 1011, Mar, 
Duluth 8. Shore & Atlan.{..... 100 4 5% 5 Apr. 6 Feb. Brunswick C "7 SOS? 100 i icians 9 June 21 Jan, 
PO  ——Eea ea 100 91g 12 12% Jan. 15 Feb. Buckeye Pipe Line................. ee ee 147% July 26 Feb, 
Flint & Pere Marquette........ 100 17% 19 18 lb June 2612 Apr. Chie June. Ry. & Stock Yards.100{ 7042 714 69 June 80 Mar, 
ESTES Dt aséerslonnes 73 Mar.) 8619 Apr. Ps c.nah cenwihadegeune’ I Gsnee lnncwos 81 July 86 July 
Georgia Pacificf...... ......... 100 6 7 6 July 8% Jan. Columbus & Hocking Coal..... er ere 14 July 19%: Jan 
Green Bay Win. & St. Paul....100 54% 6% 5 July 84 Jan. Commercial Cable...........--.. ee 10415 te 10312 Jan. 1081 Mar, 
Houston & Texas Central...... 100 2 Jan.’ 4 Apr. Consol. Coal of Maryland...... 24 239 Mar. 28 July 
Illinois Central leased lines....100 90 July | 96 May § Laclede ~~ saat: Suanlenenikeieecue 10. 12 July 204 Jan, 
Kanawha & Michigan.......... 100 14 Mar. 16 Feb. oe... RE, sevcanennnnawel 40 May 60 Jan, 
Keokuk & Des Moines......... 100 1 Feb. 4 Mar. Lehigh & W likes. REPT 16 Mar. 16 Mar, 
a 100 7 Jan. | 13% Apr. | Maryland Coal................. 15 Jan. | 19% May 
Louisv. Evans. & St. Lo., cons.100 26 July | 30%Jan. Minnesota Iron........... 68 May 81 Jan 
re 100 55 Jan. 63 Jan. National Linseed Oil Co.. 24 Aug. 42% Jan, 
Lou.St.L.&Tex. See preceding page | | New Central Coal............... 9o July 2 Jan, 
Mahoning Coai................. ON sass 75 70 July 85 Jan. Ontario Silver Mining.......... 38% July 44 Jan, 
1 ndtinavecds covsceces —— 115 101 Apr. |109% Apr. | Pennsylvania Coal............. - 260 May 290 May 
Memphis & Charleston......... ZB) ccccce] ccceee = May | 40 Jan. Phila. Natural Gas............. BO! ..cc00)ssoeee 23 Fell. | 24 May 
Mexican Nationual.............. EE eweanstasenas Jan. 544 May _~=s— Postal Telegraph—Cable{j.......... 25 30 34 Jan 38 Feb, 
eae BO accase| aseee 137 Ig July 148% Mar. Quicksilver Mining............. 100 4% 54 4 July 67. Jan, 
N. Y. Lack. & Western......... / Se Sea 104 Jan. 110 Mar. EE TITLE ey Ae 36 June 40 Feb, 
N. Y. & Northern pref.......... 100; 15 20° 16 Mar. 22 Apr. Texas Pacitic Land Trust...... 100 8 17 14 Mar. 19’, Apr. 
Peoria & Eastern. .............. 100, 5 7 5 June z= Citi "sea 100 63 501g June 70 Jan, 
Pitts. Ft. Wayne & Chicago. ...109| 150 152 149 Jan. 15244 Mar. | Wells, Fargo Express.........-. 100 133 142 137 Jan. (145 Feb, 
* No price Friday; latest price this week. 
NEW YORK STUCK EXCHANGE PRICES.—STATE BONDS AUGUST 7%. 
| | | 
SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. SECURITIES. | Bid. | Ask, 
Alabama— Shase Bie BAO Biesei 1906 1001, 101 | New York—6s, loan........... oe 8.C. (cont.)—Brown consol.6s.1893, 95 | 98 
OT Re 1906 105 |107 | North Carolina—6s, ee J&I| 30 |...... Tennessee—6s, old...... 1892-1898; 62 |..cccs 
Class C, poy ait eainenn dma 1906, 95 100 pS S| eer 1900, 10 ....... Com] romise, 3 4-5 6s......1912 72 |ooses 
Currene y funding 4s........ i er eee New bonds, J. & J....1892-1898, 20 |...... New settlement, 6s.. ...1918, 102 be i ae 
Arkansas—6s,fund.Hol.1899-1900 At 8 e eee 4 7 | eee ES eae BORD) cicacs 02 
do. Non-Holford 150 (190 Special tax, Class 1.............0- 4 7 I cassie ales iheihiassahiisisde tienen sided 1913, 67 rh 
7s, Arkansas Central RR........ 3 | 7 Consolidated 4s............. 1910, 96 /|100 || Virginia—Ge, Old. .........c..ccccccs! ccccce cocomt 
Louisiana—7s, cons........... 1914] 105 |...... i isitin: adiivatsinncins ee taredend setulae 1919 123 127 6s, consolidated bonds........... conceal 
ERS 84 87 | Rhode Island—6s, cou..1893-1894 101 ...... 6s, consolidated, 2d series,rects. ......)..s00 
Missouri—Fund......... 1894-1 895) a eee ' South Carolina—6s, non-fund.1888 24 3% 6s, deferred, t’strec’ts, stamped 5 








New York City Bank Statement for the week ending Aug. 












































































New York City, Boston and Philadelphia Banks: 




























































































1, 1891, is as follows. We omit two ciphers (00) in all cases, Capital « 
— BANKS. | Surpius.| Loans. | Specte. Legals. paamer _——_ | Qlearing, 
bs. 
(00s omitted.)  |Capitaj. |Surplus.| Loans. | Specte. | Legals. | Deposits. | N. York.*| ¢ | $ 
_ “ls |.s : ‘ pt eet ie a 137/925-9088] 398, Baas as, zis i9, so Shoe ase 93.005 0:5 883: 1828 
’ | 0 §|402,.795.5/3,670,3 , LS, 
Bank of New York...| 2,000.0) 1,823,0) 12, 070.0) 1,510,0 1,200,0 |125,525,7|392.479,0 67,599,8|53,09 2.6 | 408.810,9|3,732,3 584,705,6 
Manhattan Co 2,050,0/ 1,531.3) 9,529.0 1,928.0) 6640 7/124;920,5|390.591,4 62.339, 0|5 3,069.0/406,754.7'3.913,6 479,176,9 
Merchante 2,000.0! . 200.7 $.682,6) ‘ 576.5 953.1 ./124,920,5|389,650,8 66,611,0 3 145,5/405,101,8 4,035,6 515,947,9 
3,000,0| 2,128,0] 13,203,2) 2)188,5] 1,554/2 65,842,9/152.519,9 9,253 5.7010 128,443,2 3,457.6) 91,3586 
1,000,0) | 442,9) 5,263,0) —733,0) | 579,0 | 65,842.9/152.082.2 8.758.9 756.1/125.92%,9 3,456,%| 81,0798 
Di ccancese 1,000.0 a #98 9.545.1) a 4 ag fy" . 65,342,9/152,917,1, 8 °356,0\ = 56 2,7 124,262,5 3,447.6 2,754,6 
, . J ‘ f 33, a. 
300,0| 6,603,7| 21,575,1) 5,853,7| 2,597,2| 23,367.2 : 0| | 5,193.0 /2.09 974,2 
Merchants’ Exchange 12009) . 41,2 3,288.1) 263.2 851.5 3,919.5 ad 23771 3 33° S Fost go eta o| 39 Sa8.0 paranac0 2 ore or 3000 
in National... . " , +539, 9344.0, +2 36,6 ‘ 3 ’ ne 3.06 58 
Gallatin 3 ‘ational... 9000) boa'7| Whost| 231s} Satis] Vrasth Aug. 1 33° 793,7) 93,068.0 29,099,0 | 94,581.0/2,111,0' 61,897,0 
specantes’ & Traders $03.8 es ght 188 $30.8 #1o5.y on We omit two ciphers in all, these Bg Agure 3. + Includiag, for Boston and Phila- 
ON. . «+--+ --2-- , re , 4 , oe ’ , phia, item ue to vther bank 
Leatne: Manufact’rs. 600,0| 674,0) 2,969.8) 274,3 407.5) 2,426.5 
Beventh National..... ; 300.0 86,3 1,219.4 Ba0,1 1¢ 54 1,337.7 City Railroad Sesnsttien~Bichees a 
itate of New York.. ° t 476.5 »257,6) 7.2) 436. 2,704. ; 
American Exchange.| 5,000,0| 2,068.6) 15,969.0, 2,000.0] 1,876.0] 13,156.0 | Abang Ax Htiyn Stk /i00 (115 | Dry Dock E. Biy@ 8 | . her 
Commerce........-...- 5,000,0| 3,271,5| 18,086,4) 6621) 3,197,¥) 13,690,3 : * 2° Ae ic ae -cocce «s 
ee 1'000'°0| 1:531:3 6.409°8, 973.0] "334'1| a’e27.e| SlokerSt. @ Ful. -Stk.| 25 | 27 \|wighth Av-—Stock... 
Toa trewes coccenn| DoD 9675] Sous! O14.) 1,342°6|  &'446'6 lst mort., 7s., 1900..J&5 110 114 |'RighthAyv.—Seri 68,1914 20 \j09" 
4290] 2°781.1 377.8] 376° 3 4e2 Brdway & 7thAv.--St/k..190 195 | 42d & Grnd St. "ry—Stk. 240 245 
Gass] Siaay'9| 2 S54's| ase'sl 1Poslo| 2st mort.,d8,1904.J&D'102 i¢4 || 1st mort., 7a, 1893. A&0 103 105 
Bia’5| 57a'2| U’eos.g| oors| ig SSj-2] 2d mort.,5s,1914...55100 104 | 42d St. Manh.& St.N 37 | 40 
312°9| 24081 3021} 233'5| so9u'9| 8’ Way 1st, 58, gu.....’24.100 104 | lst mort., 63, 1910.8 110 a 3 
573.6] 4'039,6| 5x4" 5H8'5| 47551] o 2m 5s int. as rent., '05.| 90 94 2d M,, income, ar] 47 | 50 
1,643.6] 12°761,0 4,213.7] 1,168°1| 14°760 0 S8rooklyn City—Stock. senee |157 |160 | Houst. W.St.c& rasan 20 a 
"Oa4'5| -9'835'0| “’sya'i| "ese'al ‘3'ge9.0| L8t mort., 5s, 1902..5&F 100 |102 1st mort., 78, ‘39 J&5\100 {107 
zis't| gross} Boss] Sige] 3 2e90 | | Beklyncroset’n 58... 1908 108 |110 BLS: o0e, cecegece seco] ocsee IEE 
245.1| 28z4'7| §42'8| 299':] 3.241 ¢ | BeB-C’y&N’n5s,19333&J 100 (102 | Se ab Ave. «once 
753.8] 3,843.5] 5650.8) 657,0| 4,045.6 | 29ntra. Crosstown—Si’k..| ...<./147 | 1st mort., 5a, 5, 1908. bee 103 
fosnl eeazio, POG8) « SoFe! 4.045.861 "let mort., 6a,1922.M&N115 (117 ||\sixth Ave.—Stock........- 190 
244:2| 2°703;0| 529:0| 60110} S400 | CeMt. PK.N-& &.Riv.—Stk.|110 He | Third Ave.—Stock.. -.---;|288 [HY 
Corn Exchange........ 1,000,0| 1,207.9} 7,447.1] 1,307.9] 1880) 66569] ,COnsels. 79, 1902 Ss J&D/112 /116 lst M., 53, 1937. ... J&J)1 ah 
Poo0o| 292'2| 4°215'6! }"o49'1| 2az'3| 4°7u9,2 | OFF Dk.E.B.& Bat’y—Stk.|125 {130 feted St.—Stock..|23 3 
Oriental....... B00;0| 416.2} 2040.0) E35'o|  Sau'3| Toroo| 2st mMort, 7s, 1898..5&D)100 [103 || Let mort., 79, 1803......-|108 | 
Importers’ & Traders’| 1,500,¢ 5,120.8 21,247,0 3,880.0 2,2¢5,0| 21,629.0 
SEE Biereneensoenenoes ae Oo! tsz0| -Ls0u0! “t5s.9| fais) 228333) Bank Stock List—Latest prices of bank stocks this week. _ 
i Fourth National...... 3,200,0| 1,643,1) 16,343,7| 4,075.6) 1,631,1] 17,263,4] BANKS. | Bid.) Ask.) BANKS. | Bid.) Ask.,, BANKS. ee! Ask 
Central National... 2,000,0} 515,3) 7,027,0) 1°252,0 9,0) 7,731.0 | ———_—_—— —¥ 
veond National 300.0! 363,0) 4,357.0; 1074.0] 448.0] 5:247.0 Gallatin. 305 | New York....230 |240 
nth National. 750,0}  263,3) 2,397,4) °732,8) 278.6 3.u98, Garfield. .....|4 see B. Y. County./600 a 
t National. . pac 500,0) 6,824,5) 21,663,7| 2,78¢,5) 2,724,1| 20,327,3 An. i23 N.Y.Nat.Ex.|132 [1 ‘4 
Third Nation | 1,000.0] ° 28:2) 3.29%.2) “'360,2| °3.0,31 “2,873.8 Ninth....... -/105 [tt 
300,0| 151,9) 1,573.3, 116,9) 259.1) 1,516.0 luth Ward..|...+-./-< 
250,0; 499.7) 2,356.0) 524.0 40,0} 2,446,0 N. America..|----++|--**** 
200,4| 573.0) %,959,3, 710.0] 142.3) 3/25x, Oriental .....|210 |---- 
750,0} 290,0) 2,811.2) 436,2 95,4] 2.470, | Pacific .... ..|18 i 
500,€| 1,013,3| 10,029,7, 2,137.3] 2,240.8] 12,682. Park .... .-..|300 |S? 
100,0| 845,9! 4,440,6 1'402,4] °305,3| "4,820, People’s. .....|29! ri 
200,0| 500.6) 2,846,7) "156.7; 647,%| 3,290, Phenix ..._.|)2 
200.0} 474.2) 2,511,1/ 310.5) 378.7] 2°872' Produce Ex.|113 |, 
500,0| 532,1) 3,991,3) 701.3) 286,2| 4.17.5. Republic ....|17 
300,0' 355,9) 3,710.2) 1,202,3) 406.0) 4,641, Seaboard - —_ 
200,0| 363.4 8,547,9| 6i7,7| 389,2) 4.094, (Beoond. .....2|800 “ee 
150,09, 297.7) 1,923,8) 245.0) 263.0) 2/001, \Seventh......100 |e 
300,0/ 615.3) 4,088,5/  670,1| 547.4) 4.646, Shoec Leath./14 4 
200,0' 247,6) 2,021.0) 340.0, 177.0) 2,085. St. Nichoias.|11 iia 
| Beaboa: 500.0/ 175,0) 3,007,0) §45,0 573,0) 4,015, State of N.Y./10 104 
Sixth National...---- 200,0' 358,1/ 1,590.0} 180,0) 75.0} 1:270, Third .......- Sot 
Western Nation#1....| 3,500,0, 296.1) 9,908.7) 1, juss! 898,1! 8,446, | Metropo! Tradesmen’s. ° ee 
First National,B’klyn| 300,0) 783,5, 3,758,0) ‘830,5/ . 185, 3) 3,761 ||Mt. Morris ..|.- Unit’d states 200 |-< 
te e.. , | Western.. y 95 
Ween? ee A290 7 - ~:+-|| Murray Hill. |5 + ida “}200 loosen 
a P4147 8 289 50.8 66,611 0 54, 05,8 208, i01, 1\ || Noasan Waar aida 1200 los 
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BOSTON, 
PHILADELPHIA AND BALTIMORE STOCK EXCHANGES. 




























































































































Active Stocks. te Share 
Prices — not 
{i Indicates unlisted. oy Teed oe Per Centum Prices, | Sales 
u , uesda +4 | 
fen. T.&8.F Aug. Ang. rd “ —. Thursday, | Friday | wenn’ Range of sales in 1891. 
Pte. nim Ss oe St es ee Aug. 6." | Aug. 7. | shares, ae 
Baltimore & Ohio (Balt, coe alg on *4 21g! 31g 32%) 32 3: | — S Highest. 
lat preferred wit.).100), "85 SF $6] *s4 “ae |r. —- a 33, 1392) 24.9 Mar. 10) 3458 A 
preferred “ eee : *aweeee 131 |* 2) 7 > ines: pitched siete 00) 5 pr. 24 
Boston & Albany ( Boston). 100 «200° an anes ee te ore tr Shae i ip in sa A 5.= te "4 oo, Sim. 
Botton & Lowell 100/73 «175 .200 200 “200... paseniecal Gaoancteenen Uikeer “i5\227 Jen. 4! 93" Jan. 12 
ston & M pA f : ese eesaien ae Sead RRA Bea eee : r. 
Remencs, deal Hoyts | arg, | 8, tg, 10 5005" ai, SANS 
f ‘ <—— *16 4 4 35 rs © 5 | ‘ : a 
PP ny “  100*.,.... 36 — ee 161g 1ble 176% 175%) 175 ive ani tz Inne 12/1834 Feb. 3 
aie mr & St. P. (Phil.). ie Hh sam 815g 82g) 81% B24 3510 35% Nees 37 60 161g July also — 12 
le Mich. (Boston). 100 +41 622 63 62 62lo 821g 84 | si 7 10! 34% 7 an. 19. 
ee fl oe q 2: 4 2lo + 84 winl Bae Jan. 2) 40 : 
oe . 100), *5lg 6 te 42% 42 4215) + 62%%| 627, =. typed sy s Mar. 7| 9319 — is 
Fitchburg pref.“ 100 ie Eee | a 19% s0"'| *5 a a eee 6 
Sar « 100, 717119) 70%9 71 1 Ft “20 or 5 Maris 7 Jom. 6 
referred 2 - | 75 > ao ee. an. 6 
Hunt. & Br. Top. (Phita = = | BR) Fatg mar: S| 284, Hay 35 
Preferred ). 50} 20%2 2019) “20 2219) 21 2  Taiemeoes aaa le ro tee. 2) ae oe 
Lehigh Valley “ oO 44 45 441g 445 * 21 *201g 22k OS 65 I om 19 2612 Apr. 23 
Maine Central (Bosto 50| 473s 4733] 4714 4733) 47. 3 44 2*2 3i 17% Jan 30 8653 Apr. 23 
Mexican Central M)-ROD) o=-200 ose n a= 125 ° 125 ("125 47% 4733 47: 407 43% Mar. 2 25, Junelé 
N.Y. &N. Eng. ss 100| 17% 1773] 18 18% rea 130 m4 473 307 rt Mar. 20 48% July 11 
Preferred. “ 100) 31% 32%) 32% 32% aon aoe 181g 8 a TR Pe 
Forthern Central (Balt.). 100 95 95 | 95 96 ese 33%) gan gas 1,400 1734 July 30146, Feb. 1 
ern Pacific (Phila, 1 62. ......| “63... 463 2| 97 9/336 31 July: 24% Jan. 14. 
Preferred 7.100} 20% 20%] 2119 2153) 2193 215, *63 eat te sete 2 
Old Colony... 100} 59% 60%) 60% 6 6 Sh% 31% 93 : 94 July 31 116% Jan. 15 
Tes anneal be ts 16314 16315/*163 49 165 oe Ss saug, OB June 1” 96% Feb. 6 
. Philadel. & Erie. il a). 50} 50 50 50 33 '9|*163 2 165 16. 8 _ 60: 197 18 ae July 30 295g Jan. 13 
Phila. & Reading ps 50 51 “Yi 501g 50 50 cs 165 718 — ed i ae Feb. 10 
Summ 50| 13% 13g] 13714 133 ge? 2 =~ 96 162 July 29 168% Apr. 28- 
Summit Branch (Boston). ae = = * 133g/1215)g 131g “wees “was ae = bx 19 53 Ave. 35 
United Cos.of N.J.(Phil 100} 40% 4138] 4158 ai an 5 : 13,128 12 5 — 30 32 Feb. 10 
WesternN. ¥,.&Pa/Phila) 100 > ae he Sos ane “lea: “age? “seesel “sess: “aese"| saree pote ie Ss H 
si 4 6 *6 4 <2 ace 296 2546 36 - -_ an 
Miscellaneous St 5 6%) *64 61s ‘ oat as as oe 6 as*s Ape. 2a 
Am.8ug’rRefin. (Bost aene, RK « 150. 61 ly Tair st so F i 5 
Preferred...... ON) ..-00 75% 77141 76% 77%| 7458 75: 319 Feb. 12 
Bell Telephone... t 105 87 87 87 87 861 7534 73 71% 
Bost. & Montana “ 00} 177 180 | 176 177 | 177 4 8612) 8612 86 584 J: ~| oo 
sepled Boston. “ 25 +] = 42 42 41% to = 179 30 842 Mar +? on aur. a 
alumet &Heela “« ns 4 |*14 14 1 All 29 173lo Aug. 6/22 = 
Canton C 25| 240 240 | 2 _ lay 14%) 13 : 319 Aug. 6220 Jan. 14 
Gestietcddeas “= tan 43" BP ne 87 [ee 27 245 215” sue qes 3h ee SS 
Erie Telephone (Bost o 22 4% cman: ae ne Oe Bere 57 240 ‘July 31 4 —_ 14. 
Lamson Store Ser. eon). 100 SE sccuas 4615 A46lo 42 @ Allo) *421¢ .... .| 491 a: aa 1 z80 Mar. 31 
$erh ConldHer “Phily 20) as” = 181g 18 ‘ion is *| ot 461g 42 Aug 2 a 
ng. Telephone ( Rost? 64) 46 46 : : *18'9 19 4510 July 31) 5 ° 
North An east n)100)*...... 49 4 4 46 46 | 46 461 342 July 31) 50% Mar. 31 
ae portcan. (PAM.)-100) bo + 13 Br ote 4 Ew 49 " 9 4! tis cay or] rtp — B 
referre “ bf 0 12% 1k vf ‘ ¢ oe F 5% Fe 
ans |=, ehe ON 40, 40.| 30% 39%) at, 8) 8. BY Be Bt Ss 47m July 30) Oe nee uF 
* . > = ps 24%; 24:3 ‘ 5 ~ « . xt , C BD. 
Bid and asked prices; no sale aa a... 16%} 1658 17 "| oe 167 “a tex +3 2 tg 24% 127 f art San 10 26 San 31 
: -E 78) jlo 16 Py a4 July 10! 26 “ 

, x Ex div. 9} 16% 17 "| 3,668 11553 July 31 2.49 yo BM 
nactive Stocks. | Bid. Ask : oe ro | . 
ietane: 4% | = _anacte stocks. Bid. Ask. ] endo ‘ 

Atlanta & Ch | \ m.Europ.E.Weld{ (Boston 7 id. last. 
Boston & Bie noe (Balt.).100) ......'...-. wasn Power......... gees soaggelnoneee ‘Penna. Consol. 5s, r...-..1919, 
Camden & Atanti ce (Boston) . 108 EE 250 sting. El. tr.rec.{§ “ wo 5g)...... Collat. Tr. 44 g he Varli1i2ia) 
i S88... a - arenes 30 At. Top. ands. Boston. me Tyna ss Ps vle ek Fa 1808. 3 — 
st preferrel...... Be 5 yr.4g.,19) | ‘ons $ 4 acenet 
dat preferred... « = 50) 58 | ‘Jo vear income § e'1980-Bept, |< 4o%| 491s Rog ee i etn 
Central oo heny 28 BE" $éis Burl. & Mo. River Exempt Gs, deed 48%) 49% //Paila. sion. be. 1918, ye 103 sasege 
arl. Col. & Auguste all.). 50 50 |. empt 6s........ 8) J&JI $103 |10315 en. mort.,4¢ "7920 1 aes 
Youn ee eR eee Plain 4s...........--. 3 ‘163g ‘Phila & esos 20, A&O) 989! 
Connection & Pass. (Boston).100 2... 123 Ciie. Bak. & Bor. 2068 10 Ses a we: Aly a 5c 450 bob | : 73% 751g. 
a 190 ;--.-- 123 2d mort. 63.-......-.-1918, S&D =. 9 ’ Saas 
Berea dierent.) =, 85” et vipa aeD gc too | Sa Mh mete’ B gna Rent | 35 Bo 
an. C’y Ft.8.&M 50| 78 *, Burl.& Quincy 4s. .1922, Paatss 77 2d, 7s8.....- . iss 514] 26 
K.CyFt.8.&G em. (Boston) . ai ates Iowa Division 4s. . », A&O 85 |...-.. Consol. mort. 78..---. 393, A&O 1107 |..--08 
K. City Mem. ryt 100 shaelesones Chiec.& W.Mich. gen. 5s, Y92T, J& 88 90°°|| Consol. mort 7 te -1911, J&D 126 |..... 
Littl Birm “Te «= hapa eae . Consol. of Ver F D>} 93 94 I a .6¢.....-1911, J&D 113%9).... “4 
Little Schuylkill..... (Phila.). fal || Ga Der te River, 1st, Ds.- ais, SSR T-----| 97 Con M3 gestanaped 1897, A&O 108 {2222 
Maryland Central... (Boston) 100) --....'..- i Det, Lams, & Nor'n M. 78,1907, gana emma Phil. Wiltn. ee 1922,MEN|t101 [101% 
ne Hill & 8. H BREY GIM occncel uncoce k st mort. 6 g., 1906, M&S §121_...... itts. C. & St. "1900. 97 
Nesquehoning Val - (Phila.). 50) “n°°\|” tne Elk. & M.V., ist, 68.1933, A& 21 |...... Po’keepsie Bri a shy ---1000, BEA) ...-- 116 
Nort ing Val.. Bema 5 Unstamped 1st, 6s... .195 O §t120 |...... Schu dge, 6 g.1936, F&A, ...... 51 
= te eee ee eh Gee HISAR fee. Seeieneiniiotmn gas RE ne 
re vila 50| 80% ...... = co an aawie do nite J) 10d |..... ° 
Par ereburg. anne (Boston: 100 D1y nate EC Stone Cl on. teas, MEN iiss. | rare & Frank, Jst.78, 1806, PER. Hi@aig 
ennsylvania & N.W. BME BO) o.cc00|..20-. hs Soe See EC. B., 78.-1907, J&J §...... | tain, |. og 
Raleigh — ° N.W. (Phita.) eat teenies L. Rock & Ft. 8., 1st, a5. sen rs] coccse|cocees Avant Ohi arl. aan oO 
Rutland aston.... (Bal 100 we teeeee Louis.,Ev.&St.L., 1st,6g. 1926,A SS TR Income an. 78, I 504, Te 11819! 118 
Be (BA A Hw i a Ba, Sci igs 108s AES) o-Le 
606.06en = oeeee a nt. ‘ 6, SEES AER a . ROR. rit 
FI ene (Balt) 100) oe a ee SED tisste .22.| pags 5a e986, Daal 105” 
ae re @e ese ware ‘xican Centr: “7017. Bixances iB gp oe _ [eee 8 
piteterned 2 ‘Bosion). "30, “68% "6" Tateonsol-incowes,@,nen-cum. $2 | i Caper. ad etek Se 9U set) “87""| Géia 
ee ee, See ‘ ncomes, 3 . cries B., 6 d....0..-..1916, J&D| ...... 99 
Wet Jone? i aia (Phila). 50 gg-"| B2 NL Y. &N-Eng., ist,’ 7s, 1903, Jéed iia”|2° caaries 6 cena Jap) 2222 Rib 
8 . 60 1st mort. 6s8........--.1905, J&J|§....... 112” n pres »I&D) ...... 
Wilm, Goi. Augusta “e490 "ig "16 | Ba mort,, sealed, 58... 1902,'ReA R160” Chari Cok ee ccs taD8, Sted] Nas 
mingt’ * scaled, 58...1902, F&altioo |...” a.C + VXI) nee 
Wilming’n& Weldon oo) ig Sa Ogden. & L. cole oe iene. F&A 100.2... a etetieet 11929; Sed OOM 
ite! usin Central... (Boston). 100 éigl a7" Rune. és. wl ets mre $1102 104°") Gs. .-...----------- oreo lf 900, J&d, 11249)... 
wacne and, 18 st e..|,...1] Me Me BO. .0.cee.00: -«« 
— and, i, da --- i Maa. - Beries A, Bs......----; 1926, J&s/ 108 116% 
Allouer MUSCELLANROUE. |neeeee ‘Bond ndg,—Phijadel 1808 &A \§t100 |.222.. Oxt. ee PEC 25,A&0) 100 |..... 
Atlantic Mining... . 1lg 1% prone ny hag if hia y&3| 107 | ee mp acten marl 4 
Gaye oan. $3) 229, 22% Beles i Sogou MN) 7. iy Wien ide Hat 28 MR 
ston Land......... ‘oston) . wissa 7. ...1900, { Series, 6s 
Centennial Mining” ”” 2 Ghar. Cink Chic-lst 5g, 1947, Qua oe a3 1911 M&s) 
peutennial Mining... Clearfield & Jeff., 1st, 6s 1947, Q—Ji 4 e8, 68..-------- 3, M&S) 
yne Electric “ | Cc st, 6s. 1927 &J th Series, 3.4. i 1921, M 
pkli cf 2 ? onnecting. 68...... MAB 5t 921, M&S) 
Fe tg TAS he Basing am te eos Mee ma Veet ia de ioti aes 
n Mining ee 4% E m. 1stM.,58.1920, M&N: est?” N.C, Consol. 6 g.1914, J&J| 
es 9 ala es 25) lmir. & Wilm., Ist, 6 ---|/Wilm. “Oo id 
Co ee tp Con 8 Beeld etn tae 
Preferred sons id 4° (Phita.). aan) 20% 22 || Ba Ss, es 1914, QJ 106 Scael ee 1900, Q—J 
sceola Mi 100) 195 |22777" General mort. 498, ¢. ’ De oties i| ‘West M B wow even nee Lal 
Pewabic Minn’ Eeaeranne (Boston). 25 = "36" —— Valley, inteae rg P tensace (10134), West war CRs. @. i Jes 
Iman Palace Gar. = 25 2d 78....-.---+--- 771910; &D 110% ....... || Funding 58..........- tre red 
ney chee “100, i787" i8i™ Sener aT gS ey a O80, dae 
ec ee aN, RC eee nr rm ak 
ee ennsylvania gen. 6s, r. 129 |......]| 68....- J& 
7 Settend ta = eS oun goo ewe gen. 6s, £1916, 6, Var BE can — Gas, 68.....-.--- 1910, re 
PR en ane en so ae 05, Var! ....-- 1119" \lgquitable Gas, 68... 921039, T& 
terest, Last price this week 19" | wquitaiie Gas, Ge. 1913, a8! ieaisl. 
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Clos’ng 


RAILROAD AND MISCEL. BONDS. Inter’st' Price 


Range (sales) in 1891. 





| 
RAILROAD AND MISCEL. BONDs. {eth st 


Price |— 
Lowest. | 





Period. Aug. 7| Lowest. | Highest. Period, Aug. 7 

| Mar. | 801g A N.Y. 1, 58.1893 M &N102 (100% May 1034 M 
At. Top.&3.F.—1¢60-yr.,4¢.1989 J & J 784 75 ar. lg Apr. Central—Extend., ds. ay 4 Mar, 
10-year income, Ba. REA 1989 Sept. | 49 +! 3833 Mar.| 53 Jan. | | Ist, coupon,7s........... 1903 J & J123 b./123% July 12744 Apr, 

Atl. & Pac.—W.D. ine. , 68.1910 ianndobind 104b.) 9% July | 14 Jan. | Debe *N.. 58, COUD., 1884..1904 M & $107 b.' 10419 June 110 Jan, 
Guaranteed, 4 g........-. 1937 J & J*68xb.' 69 July | 75 Jan. | N.Y. & Harie m—7s, reg...1900 M & N 118 b./118% May 123 Mar, 
Brook!’n Elevat'd 1st, 6,¢.1924 A& O11l1 10873 Apr. 112%2June N.Y. Chie. & St. L. =f g...1937 A & O 91 | 89 Jily |. 95s Jan, 
Can. South.—Ist guar., 5s 1908 J. & J 103% (10219 July 1074 Feb. | N.Y. Elevated—7s......... 1906 J & J110 b.'109 July |115 Apr. 
| emerge as 1913 M & 8 97 | 951g Jan. 100° Feb. N.Y. Lack. & W.—1st, 6s. ie J & J126%a.125 July 132 Jan, 
1923, F & A107%bb. 108 Feb. 109% June 


Central of N 
Consol., 7s 
General mortgage, ‘ 
Leh. &W.B., con. +78, as’d. 

do. mortgage, vines 
Am. Dock & imp .! , 8. 

Centra! Pacitic — God. 6s 

Ches. & Chio—Mort.,6 ¢.. 











115 b. 
10814 
10815 

1912 M &N 90 b. 


““ 19213 & J 107 Db. 
1898 J & J109 b. 


1v1L A & O111 b. 
Y 98lo 


a eer 
R.A. Div., ist con..4¢.1989 J & J........ 
do is teon.,2-4¢.1989 J & J 651ub. 
do 2dcon.,4¢...1989J3 & J 66». 
Ches. 0. & So. W.—6 g...-. 1911 F & A*100 b, 
Chic. Burl. & Q.—Con., 78.1903 J & J 4 ib. 


Debenture, 5s 
Denver Division, 48..... 
Nebraska Extension, 
Chic. & EF. Il.—Ist,s.f. 
Consol.,6@... . 
General co nsol. “ist, 
Chie. Gas L, & C.—I1st,! 
Chic. Mi). &St. P.—Con.7s. 
lst, Southwest Div., 6s. 
1st, So. Min. Div., 6s.... 
ist, Ch. & Pac W.Div 0 
Chic. & Mo. Riv. Div., 
Wis. & Minn. Div., 5 .. 
Westin. 6 Gi .cccccucece 
Gen. M., 44., series A. 
Milw.& North.—M.L.,6s 
Ee See 
_ &N.W. pais onsol., 
‘oupon, gold, 7s......... 
Sinking fund, Gs. 
Sinking fund, é ‘ 
Sinking fund de be 1, 











N 

js.1907 J & D1104b. 
2 O 
N 


1922 F & A S5b. 
“4 80 b. 


120 
r OD 


5219373 & J*80kb. 


1905 J & J *120 b. 
1909 J & J 108 b. 
--1910 J & J112 b. 
19213 &J* 104%b, 


19265 & 944d. 
lgzil Jd & 101 b. 
ipia JI «& 101 %a. 


19103 & 107 sb. 
$ 109 b. 
“1915 > Q—F 135 a. 
_.1902 J & D 1221b., 
1929 A & O110sb. 


J 

J 

J 
_1989 J & J 83a. 

D 

dD 


“1929 A& O 106% 
s.1933 M& N 102 ob. 


> 

25-year debenture, 5....1909 M& N 1024 

Extension, 48............ 1926F & A 96 a. 
aie. Bee. & St. Louis—5 ¢.1928 M & 8 Q2Igb 
Chic. R.1. & Pac.—6s, eoup.E J & J119 

Extension and col.,5s...1934 J & J 97 
Chic. St.L. & Pitt. Con. 52.1932 A& 0 100\b. 
Chic. St. P. M. & O.—6s....1930 3 & D 1173sb. 
Cleve ane & C anton—5 g ¢..19173 & J 89 b. 
C. C. C. & 1.—Consol., 7 ¢ 1914 J & D*129 a. 

General consol., 6 @..... 1934 J & J*113 b. 
Col. Coal & Iron—6¢...... 1900 F & A*101 a. 
Col. Midland—Con., 4 ¢...1940 F & A *67 a. 
Col. H. Val. &Tol.—Con.,5¢.1931 M & 8 80 

COE, cacccccensces 1904 J & D 81 
Denver & Rio G.—Ist, 7 ¢.1900 M & N* 114 49b 

Ist consol.,4 g........... 1936) «& 78! 


Det. B. City & Alpena—6 g.1 
Det. Mac.& M.—L’dgrants. 
Dul. & fron Range—5s... 
Dul. So. Sh. & Atl.— S¢....! 
E. Tenn.V & G.—Con., 
Knexvyille & Ohio, 6 ... : 
Eliz. Lex. & Big San.—t g. 





J 

wisd & J 
1911 A & O 27 Db. 
1937 A & O 

1937 J & J 89 Db. 
1956M & N 98 b. 
1925 J & J 10642a. 
1902M & § 84 Db. 


115 Jan. 118 Mar. Construction, 5s..... 
120 May 123 Mar.) N.Y.L.E.&W.—l1st, con., 
107 Jan. 11173 May Long Dock, 7s 











r.1920M & 8135 a.'133 Jan. 
*8-1993 J & D104 b. 103 
..1935 A & O117% |115) Jan. 





NEW YORK STOCK EXCHANGE PRICES (Continued).—ACTIVE BONDS AUG. 7, AND SINCE JAN. 1, 1891, 
Clos’ng Range (sales) in 1891 


Highest, 


June 107% Apr, 


108 July 113° Jan. Consol., 6g... wn t 
92 Aug.| 99 May 2d consol.,6 £........... 1969 J & D 97 96 June 1027, Apr, 
10512 July 108%Jan. | N.Y. Ont. & W. —lst,6¢..1914 M & 81139 |110 Mar. 115 Feb, 
109° July 112% Mar. Consol. ist, 5@.......... 1939 J & D*93 a. 90 June 971s Apr, 
11049 July 117% Mar.) N Y.sSus.&W.—Istref., 5g. 1937 JI & J 98! 94 ap. 10044 Feb, 
941g May 10012 Feb. Midland of N.J.,6¢ 221910 A& O*112 b. 111g May 11549 Feb, 
ny ied, Men Re Nort. & W.—100-year, 5 ¢.1990J & J 92 a.’ 88 June 10019 Feb, 
6512 July | T7140 Feb North. Pac.—1st,coup., ‘Ge.1921 J & J*114b.113 Jan, 11713 Apr, 
64 July | 73 Feb. General, 2d, coup., 6 ¢..1933 A & O* 1135a. 109 May 1144 Mar, 
104. Jan. 114 Jun General, 3d, coup., 6 g..1937 J & D107 b. 1062 July 11344 Feb, 
117% July 123 Jan Consol. mort.,5 g........1989 J & D 738 | 761g July _ 8573 Jan. 
95% Aug. 1022 Apr. | North. Pac. & Mon.—6¢...19383 M & $103 b.'103 “Apr. 109 Feb, 
87 June 95 Jan. | North. Pac. Ter. Co.—6 ¢..1933 J & J105 b..104 July 110° Mar, 
80. July s8%yJan. Ohio’ Miss.—Cons.s.f.,78.1898 J & J1084b. 10844 July 112 Feb, 
10853 June 115% Apr. i, 1898 J & 3.10814 |107 July 112 May 
119% Apr, 121 * in. Ohio Southern—Ist, 6 ¢...1921 J & D103 b. 1012 July 110 ‘Mar, 
95 Jan. 100° Apr. General mort., 4 ¢.......1921 M & N 59 a.' 55 Jan. | 63 Feb, 
SUla Aug. 921! Apr. Omaha & St. Louis—4 ¢ ..19837J & J, 50 b.! 50 Juve _58% Jan 
120 Jan. 12 51a Feb, | Oregon linp. Co.—Ist,6¢.1910J & D 99% | 90 Jan. 1039 Feb, 
108 ly Aug. 11: 214 Apr. Consol., 5 ¢..............1989 A & O 6213 | 58 July |_74 Feb, 
110 Jan. 114 Feb. Ore. R.& Nav Co.—Iist,6¢.1909 J & J.*107 a. 10519 July 110 May 








June 100% Mar, 


104 Jan. 10733 May CR iicincdatccuces 1925 J &D 93a. 90 
9442 Apr. | 98 Jan. Pa. Co.—4log., coupon....1921 J & J 102%4%b.102 July 106 Jan, 
100% July 104 July Peo. Dec. & Evansy.—6 g..1920J & J 109 a.100 Jan. 109% May 
100 Mar. 10312 Apr. Evansville Diy., 6g....1920.M & 8103 a.) 95 Jan. 103_ Feb, 
8llo July S87 Feb. den ag a EES: 1926M &N 73 a. 66 Jan. | 7473 Apr 
107%, Jan. 112 Feb Peoria & East.—Cons., ds. 1940 A & O 74 | 73 June’ 80 Feb, 
107 Jan. 112) Ap a ae 1990 April. *20 a.! 16 June 22 Jan 
13112 Aug. 139% Apr se & Read.—Gen.,4¢.19583 J & J 76 | 75 July 82 Feb. 
121 June 127% Feb ist pref. income, 5 ¢.....1958 Feb. | 50% | 4749 Mar 58_ Jan 
111 July 115 Feb. 2d pref. income, 5 g.....1958) Feb. ; 3473 | 32> Mar. | 337 7s May 
105 Jan. 10814 Feb. 3d pref. income, 5 ¢ 1958 Feb. | 26% | 254 Mar. 30 Jan 
10244 July 109 Feb Pittsburg & Western—4¢.1917J & J 77 752 Jan. 81 Feb 
102) July 105% Apr. Rich & pane .—€on., 6g. 19153 & J110 a.109% July 118 Jan 
931g July 100 Jan. Consol., 1936 A & O «0 | 78 Aug. 911% Jan 
92% July 100% Jan. Rich. &w. P. Ter. ~Trust, 6¢.1897 F & A! 86 b.' 87 Aug. 10012 Jan. 
1189 July 12714 Feb. Con. Ist & col. trust, 5¢.1914M & 8 58 | 55 July 7d Feb, 
9514 Mar. 992Jan. Rio G. Western—Ist, 4 ¢..1939 J & J) 74% | 7314 Aug. _77% Feb. 
100 Feb, 103° May R. W. & Ogd.—Con., 5s....1922 A & O 103 b.105 Jan. (114 Mar 
1134 June 119 Jan. St. Jo. & Gr. [sland—6 ¢g..1925 M& N_ 84180.) 8213 Mar. | 9242 Jan 
86g Apr. Yllo May | St. L. Alt. & T. H.—I1st, 78.1894 J & J*109 b.108 June to he = 
al 


| Oy rere 
St. L. & Iron Mt.—1st7s. 
Jan. , See 


129 Jan. 132° Feb. 
113° July 121 Mar, 
100) Aug. 106 
62 Apr. |, 71 Jan. 


78 lo Aug. 86 Jan. Gen. R’y & land g 





80) July May Sst.L.&8 
eb. 11433 June 119% Feb. > i, CG Kiccndccan 
7344 July | 83. Feb. 6 2. * Class _ a 


9612 Feb. General mort., 6 g..... 
3214 Feb. 
95 Jan. 10013 May 
45 July 99 Feb. | S.P.M.&M.—Dak. Ex., 6 
96 May 104 Jan. 
102.) July 109g Apr. do 
85 July 95 Jan. Montana Extension, 4 
97% Ang. 105 Jan. Sana. & Aran. P.—1st,6 


91 Jan. 
2919 Jan. 


pg Ark. & Texas, 7g 


St. L. So. West.—Ist, 4s, ¢.. 
2d, 4s, g., income ........ 1939 JT & I 


lst consol., 6 g...... .... 
reduced to oon JI & J*#7 b.! 97 





..1894 F & A*,10244yb. 10214 Aug. 107 
.1892 F & A100 b.10114 Feb, 105 
-.1897 M & N105_ b. 10429 May 





z..1931A & O 90 | 31 May 


Jan. 


108% Apr. 


18973 & D104 b.10329 July 10744 May 
93% Jan. 


in Fro—§ 2, CLA 1906 M & N10819b.'105 June 112% Apr 


.-.1906 M& N 10819b. 10619 June 1134 Apr. 


..1906 M & N.10812b.107 June 114 Apr 
..1931 J & Jj/102 b. 103 July 110 Jan 
1989 M & N) 66% \2 65% July 68 July 
25% Aug, | 289 June 

g. oer Me Bl cveccse May 113 Jan. 
933 J & J 114 b. lit July (117 Feb. 


g.19373 & D 84 a. 80 Jan. 


July 102g Feb. 


g.1916 J & J*60 b.| 62 Jan. | 74 Feb. 











Ft. W. & Denv. City—6 ¢..1921 J & D 99 a. Z 
Gal. H.&San An.-W.Diy.1st,5 g M & N 92 Dd.! 91io July | 95 Apr. | 8, eerie 19263 & J,*60 b.' 62 Jan. 731g Feb. 
Han. & St. Jos.—Cons., 68.1911 M & $112%b.110° Mar. 117 Jan. | Shen. Val.-1st,7¢., tr. rec_1909).... 126% Jan, |1331 Apr. 
Illinois Central—4.g.......1952 A & O 94 bd. 93% May | 97 Mar.| | Gen’l6g., Tr. ree. ass’t’d.1921 . May |_61%4 Jan. 
Int. & Gt. No.—Ist, 6g....1919M & N110% (109% July 115 Jan. | So.Car. —Ist, 6 g. ,ex coup.1920 . b.103 Jan, 107 Feb. 
Coupon, 6 g., trust rec. .1909M & 8 68 b. 68 Mar.| 76 Jan. TE, j an, |_27, Apr. 
Iowa Cent ral—1st, 5 yg.....1938 J & D 80 Db. 80% Aug.| 87 May | So. Pac., Ariz.—6 g..... 1909-10 J & J101 101 July 103% May 
Kentaeky Central—4 g....1987J & J 80%8 | 78 July | 82% Jan. | So. Pacitic, Cal. my g....1905-12 A & 0.113 b..10919 Apr, |114_ Mar. 
Kings Co. El.—1st, 5 g....1925 J & J*983 b. 97% Apr. 1001 May Ist, consol., gold, “6 ¢....19388 A & O} 99 b.! 99 Jan. 101% Mar. 
Laclede Gas—Ist, 5g...... 1919 Q—F 72 7i4eJune 82zeJan. | So. Pacitic, N. M.—6¢...... 1911J & 3101 b.'101 July 104 Apr 
Lake Erie & West.—5 g....1937 J & J*105 b.10544 July (109% Jan. | Tenn.C. I. &Ry.—Ten. Dis im, 6g A & O*87'2a.| 86 Jan. 
L. Shore—Con. ep., 1st, 73.1900 J & J117_ b. 11744 Aug, 122% Jan. Rs BG es OB ecccccccce 9175 & J} 90 a.! 88 July 9619 Jan 
Consol. coup. 20,7 ee 1903 J & D119%4b.118 June 124 Jan. Tex. & Pac. —1st, | eee aeaalt & D) ‘ 84 Jul 909 Apr. 
Long Isl’d—1st, con., 5 g..1931) Q—J* 111 2b.'110% Jan. (1151 Mar, 2d, income, 5 g........... 2000 Mareh.| 28% | 274 July | 35%4 Jan 
General mortgage, ‘42.19383 & D 89%a.! 88 June 92%Jan. Tol. "A. A. & NM —6¢..... 1924M & N; 92% | 92% Aug. 991g Feb. 
Louis. & Nash.—Cons., 78.1898 A & O1124b. 1104 June 11553 Mar. Tol. A. A. & Gr. Tr.—6 ¢....1921 J & J\*103 b. 103) July 108 Apr. 
N.O. & Mob. Ist, 6 ¢.....1930 J & J 114%4%b. 11333 July {118 Feb. Tol. & Ohio Cent.—5 ¢.. 1935 J & J 104 19a. 10214 July |107%2 Jan. 
do,  & 7 eee 1930 J & J 105 b.106 Mar. 112 June, Tol. Peo. & West.—4¢ J & J| 72 b.! 71.9 July | 77 Jab. 
E. H. & N. 1st, 6Gg....... 1919 J & D112%sb.'111 ne 1134 Apr. | Tol. St. L. & Kan. C, —6¢.. 191673 & D*77 vb.! 79° July |. 91 Jan 
General, 6g.............. 1930 J & D112 b.112 My 117 May | Union Pacitie—6 g.... 22... 1899, J. & J110530.'11029 July |1143s Mar. 
Collateral trust, 5 ¢ .1931M & N100 b.! 98 Sone 10314 Feb. Sinking fund, 88.......... 1893 M & § 109 1107. Mar. /111% Feb. 
Louis. N.A. & Ch. —1st, 63.1910 J & J 107 a.101 Mar. 111 Jan Collat. trust 419.......... 913M & N 69 a. 69 Feb. | 74 Apr. 
Camsel., © 8... ..csccccssee 1916A & O 92 a. 3 Mar.| 98 Apr Kansas Pacitic—Ist, 6 g. (1895, F & Al........ '1071g May |111 = 
Louis, St. L. & Texas—6 ¢.1917 F & A 79 a. Jan. | 83 Jan. | | i ncentmietenmandms 896 J & D* 106%a.107 July 109% a 
Metro. Elevated—Ilst,6¢.1908 J & J112 b. 111% Jan. 11519 June | Denver Div.—6 a ..1899 M & N,*106 b..10912 May |1114 ar. 
SI tlnthahmnse:masduetioatal 1899M & N104 b.103 June 108 Apr. | ist consol.,6 g..... 2... .1919M & N 105 |105 Aug. 111% Apt. 
Mich. Cent.—1st,con.,7s..1902 M & N118 b.118 June 1241 Apr. Oregon Short Line—6 g.-1922 F & A100 a.! 99 Aug |106% Jae. 
Consol., 58.._... .1902M & N rH b. 107 Mar. 108 Feb. Or.S.L.&Ut'hN.—Con.5 g.1919 A & O| 66 b.! 66 Aug. 80% Fe 
Mil. Lake Sh. & W. —ist, 6g. 1921. M& N118 b.117 June 127 Apr. U.P.Den. & Gulf con. 5 g.1939 J & D) 62 b.| 67 July 82 oa 
Exten. & Imp.,5 g......1929F & A OF teb. 9744 Aug. 10172 Jan. Union Elevated—6 g...... 1937 M & N107% |106 Jan. 111 Fob. 
M. K. & T. —Ist 4s,g......1990J & D 7619 | 74% Jan. | 7913 Feb. Virginia Mid.—Gen. m.,5s,1936 M & N| 77 b.| 78 July | 893 Fob. 
4 eee 1990 F & A’ 36% | 36 July 44% Jan. do stamped —. M &N | 80 b.| 8 Ja 99 Feb. 
Mo. Pac ifleist, con.,6 ¢.1920M & N107 b.103 May 111 Mar., Wahash—Ist,5 ¢........... 939M & N| 99% | 961 May 107 J 
i ats scibihns aneaiugiinl 906M & N111 b.105 July 116 Apr. | 2d mortgage, 5 | eee 1939. F & A| 73% Fe qT 8 say 
Pac. of Mo. we ex.,4g.1938 F & A) 94 » 94 June 100 Jan. | | Debent. M., series B..... 1939 J & J| 33% | 27 May | 36 Jan. 
a, Ot 1891 J & J101 991g Jan. (1035, June | West Shore—Guar.. 4s.....2361J & J)100 9912 July 1103 Feb, 
Mobile & Ohio—New, 6 g..1927'\J & Dil Digb, 112 Jan. 117% Apr. | West. N. Y. & Pa.—lst,5¢.1937J & J/*98 a.) 96 an 101, Feb. 
General mortgage, 4s...1938 M & S 64 62 July | 70 Feb. | 2d mort., 3g., 5se......... 927A & O} 261eb.| 27 July | 35 S Apr. 
Mutual Union Tel.—6 g....1911M & 1A peer 100 May 1051g Feb. | West. Un. Tel.—Col. tr.,5s. 1939 J & J|100 a.! 98 Jan. |100% Se 
Nash. Ch. & St.L.—Ilst, 78.1913 J & 123%gb. 124 July 127%June Wis. Cent. Co.—Ist, 5 g.....1937|\J & J} 85 »v.| 88 July | 97 Jan. 
Con. 5 @.... ..1928'A & 3 10473 '103 June 10714Mav || Income.5¢.............. oe 31leb.| 23 July | 45 0 





Nore—“b” indicates norm bid; “a” price asked; the Range is made up from actual sales only. 
NEW YORK STOCK EXCHANGE PRICES—{Continued).—INACTIVE BONDS—AUG UST™ 


* Latest price this week. 























SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. SECURITIES. Bid. 
B. & O. 8. W., Ist, g.. 4498...1990| 97 |...... Burl. Ced. aoe. & No. —{Contin'd)— 
Railroad Bonds. Mon. Riv., 1st g., g. 5s.....1919) ......]...... Minn. & St. L.—Ist, 78, gu. = 27 1 


‘antic & 





Cent’l Ohio Reor.—1st, 4198.1930| 10119/102 














Iowa C. & West.—ILst, 78..-.-. 








(Stock Exchange Prices.) Bost. H. Tun. & W.—Deb. 53.1913] ...... 99%|| Ced. Rap. I. F. & N., 1st, 68. 1939 
Alabama Mid.—tst, g., 6s ....1928) ......]...... Brooklyn Elevated—2d, 3-5s.1915) 83 |...... BOB, GB. cnccacccccscoscccees : 
Danv.—1st @-, Ge..1917) ...... cinenes | Suft. Roch. & Pitts. —Gen., 58.1937} 93 95 |/C. Ohio—Col. &Cin.M. istaipa 1999 R 
Atl. & Pac.—2d W. D., gu. 6s,.1907) ...... ES ! Roch. & Pitts.—1st, 6s...... 1921| 116%!/...... Jent. RR. & Bank.—Col. g.58.1937 
Balt. & ao —aet, 6s, Park B.1919| 11419| | *-: | do Consolidat’d Ist,63.1922| 112 [113 Chat.Rome& Col.—Gtd.g.58.1937 
4 ana 1925] 102 ‘i66 | Sur! Ced. Rap. & No.—1st, 58.1906) 9519}...... Sav.& West.—ist con.gtd.5s.1929 
Cons. mort., gol 1. 5s........ 1988)*101 |...... | Yonsol, & collat. trust, 58...1934!*...... 85 |’ Cent. of N. J.—Conv. deb., 5 108110" L- 


* No price Friday; these are the latest quotations u ade this week. 








































































Avaust 8, 1891.] 
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NEW YORK STOCK EXCHANGE PRI 
CES.—INACTIVE BONDS—(Conti 
- ‘ontinued)—AUGUST 7 
Y . 
SECURITIES. Bid. | Ask. | SECURITIES. SECURIT 
Central Paste ots bds, 6s, 1895] 105 /|10° 514 | #la. Con. & Pen.—Ist g. 58....1918 } sa eal = 
Geil beatin, G--nnnnnn-----18Q0) --o---[LGG EL, Wace Ee Ct 6 tee Mgpring, Div Ast Ts. 21908) sonnse|nsne 
Ban Joaquin Br., 68.......-- 1900/*103is|107 |\Gal HGS, At 2d mort. 78-1905 General 58... en 22224989) 200/00 : 
Mort. gold 58...............- 2 ae aca West. Diy - 4 mort., 78. -1905 ||Ohio River RR.—Ist, 5s....... 1936" ane 100" 
Land grant, 58, g...........- 900| ...... 97 ||Ga. So. & Fla—1 ey eae i ! Ohio Riv.—Gen; mort. x, 58.1937 eer .: 
West. Pacific—Bonds, 6s. ...1899| 104 |......!\Grand Ra 4 st, g. 6 "1997 RE. “eT l\Oreg. Ry & Nav. fier r9 2S: | 937) ...... 87 
Be, Relwey (Cal.)—Ist, 68.1907] -..... ee oy J peony en, 5s. 1984 Be aes 80 ||Penn. R eo. &8.L. “iste. Ie 1900 “405” osesee 
on FORE BR nage p34) 89" |" ||"Saimeome, all subs, pata ge [tt | Pitts Ft. W. & C.—Ist, 7s...1912 137° 
ee old, series A s Hy ~ 3 osess ‘Housatonic—Cons. gold 5s....1937 * i .-.[108 | oa a8  Seneameoageeaneeat ae 
ones. 0. & 80, West.—2a, 63..1911 “Yailen Bee ee ae tees tae | ciev, &B—Gous., 8. fa;; 78: 19001 
Chicago & Alton—Ist, coud 1893 *103" ; han oe 7s. 1908 "| Sth simistund.?”.--”. osc1892 
Sinking fund, 6s........... 903| 120 |-...7 Cons. oo pata St. L.V.& T. H.—Ist, 68., 78. 
-1903} 120 |...... ° ; . L. ek 4 
—. & Mo. River—1st, 7s. 1800 114 /|116 | ote. “Siete, Say." Toad od; on eee : 1808 
,. Jacks. & Chie. "154 Fe 12041*°10: te! ebent. 6s, prin. & int. gtd.1 5 cm iy er 1898 
Bt Jacks S64), 7s tient gt + te <gepee | Debent. 4s, prin. & int. etd. 1897 on - eee: pak Pr a et 
Miss.& Bridge— » (8..-...-- Bae 21-7**°" | Tlinois Central—ist, g., 48 ...19 — et. : | io Ind.&W. —1stpref. 5s... 1938 
Pg yy > Ast, sf, 568.1912|"103 | 2.2.2.) ist, geld, B1ss......-” no =. Sere ||Peoria & Pek. Union—1st, 6s. 1931 
Bi: Banner €"Q~5e Goer T80G) 25. [000 | primary Divo 6.8) ena Read, a pe sisae | 
owa Div.—Sink. fund, 5s..1919} 100 “Tocnoscll GL: ~—Reg., 58.....-. 21 /*113%y)...... | Pitts.C.C&St.L.—Con.g.4 ¢ 
genes se 1919} 90 | 9i|| 1st, a — L., 7a. ert een Rima || Pitts. Cleve. & Tol. “ist, Gs 1923) 
Pe err | da reer E> eng eooree peeneeneee lt soe po Wag 
O1i. Mil. & St. P.—Ist,8s,P.D.1898| 113%|116 | old. 58, coupon ...-...... 1951) 169"|.2272!)|Pitts: Painsy. & 1st, Ba.221916 
2i. 73 108, B P D a cme 1898 110 "(114 PR se Moet TR ponkas acetenl |/Prese’ t © Aris. Cont. rd or g. “116 
{5 Pe » Wee 2 8 | 34 ROUSE] cocccelenecce B 
ist La $6. B. Division, my 1 pee oae poaene nt "w3 Minn.— Ist, 73..1907| ...-.. 1) ips tore eee 
z 897| 110 [itd Dee, West £58. P1947 at ea atl & Ghar: “& 5 on 1909) 12222|-. 
M., ine. 5s, trust rec.....1948] ......|...... —Ist, pref., 78..1897| ...-../2.02. # 
Inter. & Gt. Nor. Coup. 63...1909 ce meee | Income, 6s. 1500 100 |.22202 
rrowk & Mich.—Mort. 48.1990)* 70 |...... | ‘io Gr Junet,Anttak ..D8.1938 a 
an. C.Wyan.& N.W.—1st, 5s.1 ae Sap & Og.—1st M., 78.1891 
1910 |L. Bh, & M. S0.—C. P.&A.—7s. aaa $667 2-77" Ee Re ek Gate? 
Chica & Paci ee pees Buff. & Er.—New bonds, 7s. 1898 *L14 Jccooa SHEA eH 2d mn ine 78.1804 
neral Point Div. 5s.......1910)*--.-..|100%4|| L eg eee age ag ET a Dividend bond 
©. & L. Sup. Div., 5s —- ake Shore—Div. bonds, 7s.1899| 115 |117%'| Bellev. & So. | see ogee 1894 
Fargo & South., 6s, Assu...1924 Mahon'g Coal RR.—Ist, 58.1934) ....../107% | Bellev, & Cai ~ 2 Meena 
8 ‘1924 Kal. All. &G. R.— -- ellev. & Car.—Ist, 68. ..... 1923 
Ine, cony. sink. fund, 5s....1916) Lehigh V..N.Y.—1st mn go eed | Chi.St.L.&Pad.—1st,ed.g.581917 
on kota & Gt, South. 5s....1916 liteht Care Westy let 6s.e-1916) 2... po | eS 
—30 year deb. 5s, 1921 I St. 186 US. G-2IEG! =-osce |eseeee | 2d in 2 ¢ 
oie at bee oe ||Long Island—1st, 7s..........1898) 114 | pm, Or come ,5s-1951 
Dee. & Minn.--iat Je 1s ‘|| N.Y. & R’way B.—1 1927 1101 | St Len prey oe —1st g. 48. ...1932 
oe net ack ts “22-1907 2d morte., ine. "sa a 20u. 8.Fran.—Equip., 73,1895 
i a eee Yn || Smithtown&Pt.Jeff. . eneral 5s --1931 
eainenle-lat, conv, 78: 1898 a oe ||Louis.Evans.& St. . Con. 58.1939) “831g | ka ae Oe Se eel 
Win. & St. P~2d, 7a st, 78. 1898), 114 merece | Fouts. & Nash Cecil. Br, 78.1907 aa”| 7g, Ft. 8 Oe! “geist, & 1910 
il. & Mad.—1st, = rages 7 ie oer ensacola Division, 6s. ..... 1920) 10619|......| St. Px §.—18 ---1910 
Out. Ft sh Bx az--teee | veeeee St. jah Bivieten, Ist, 6s.. 1921) 112 /27777./| 2a non toy —, - 
Vw —Ist, 58....... ae quan hic tocospeaowaceragess 980) 60 | 65 | St. Paul Minn & M.—1st, 78.1909 
:L&P—D-M.&E.D..ist4s, 1905) 2.020°/2002 Simoes be || eee ee saat 
evenly ia canna 1905) ......|-.-;--|| 10 40, gold, ane ee 1 a he :2193 
aahuie & len Wf. iae A inanl* oF ---| 7@ BO Vea 56, Repos cocccecee 937 | agate: > i 38. .1937 
Chic. St. Pe Kan. oie? Se..1933 * 9255)... Unified, a to peda ee Ss ee Ist div. 1st 58.1908 
Mion, & N.W.n is | ae Sone ens. & At.— Ist, 68, gold. ..1921] °....- 101 |S <a iah, G+» 58.3828 
onan. ie SOeel 1... Nash. Flor. & f -<-2-+/101 || yuth Carolina -2d, 6s....... 1931 
St. ne Minn.—ist, 6s...1918) 119° |-2220- ane ee 88 one. 5a.1937\* 95 |......//80. Pac, Const—1st, guar. 4.1937) ...0. |. 
Gina. 5. ©. me 6. “1919| 120 |22.22° lou. N. O. & Tex.—ist 1. Re ees 3 82 || Pexes Central—ist, s. f., 7s...1909 oe 
General mortgage’ 6: 63.1919] ......|...... PM cnincncrsanpansel viveeetcaceus llqn St mortgage, 78...-.-.-.--- re eee 
3 Ham ‘mortgage, 62... seeee 1932 east |lMannatta Ry.—Cons. is.772" 1880 Sead | sere | pe yng ee 110 }i15"° 
ot gold, dios 8.1905/*122 |...... eatees Soni —6s, gold..1924 "95°" |103"”|/Tex. Ne eg et een -eeal tne |e 
n. bs oe .. tito... teens ocenehumel “5 oes |oneeee st con. Tenn lien, 7s..... *11< ‘ate, senior, Stayd V.—ist, OS. 1% 05] 108 |...cce 
Consol , et Cate. 1st,g.,48.1936| 85 89% || Mexican National—Ist, g. cate sed 97" | mg We ewer (N.Y).—1st 5s, 1937| 110 |110% 
Gin, Jack, & Macs ist, Bs" sone 2d, income, 68, “A”.2..7...:1917) 22222, $a - e346) ye ee seaal **777* 83 
Clev. Ak. & Col.—E 2% 5. 1936 2d, income, 6s, “B”........ +t babaabiots | \lron ‘ Mt. Pl.—6s......- on a Pe i 
0.0.0. &8t. L., Gairvdiv-—4e,1939 :||Michigan Central—6s.-°--222.1909/*115 |77.2: tS PS De dh g......1940] “82% ooo 
BtLou Div “Isteol.ta'tas 1940 om Ty Seeeennasaeees 1931) 110 |27-27") 1st, 63.----. Hes asec 1897| tone noe 
tool, ts't4s,¢.1940| “83"")......|| Mortgage 48.2.20000.202.21211940) 100°) Ast, 68.0 nao neces re H 
Gpring-< Wa: iV -—1st,g. 4s, 1940 Jack. Lan. & Sag.—6s.. | al teal | Po Deen gy Sena 3 
al. Div.—Ist.z. 4s. 1940 N g- .-.1891)/"109 Collateral Trust, 68 
oxy Sa0-&eC1 —Con. Ast 2.5 i 1928 “Mich, Div., Ist. Os. ante Collateral Trust, D8. ----0.-. 
nd.—1st, 73,s.f.1899 Ferrer , Br. U. P.—F. ¢., 78.....-- gg5)* 
Consol. si , 73,8 8s Ashland Division—1st, 6s 5\* al oa —— 
ocr i ia AB Bema i AaB LEE | Ach C&P ine a 
orado Midiand— ||Minnu.& St. L.—1st, g. 7s... 1927) airy tag: vs 
Georade Midis and Ist, g., 63. 1930 107 || Iowa Extension, ist. 7% we 104 U. P. Lin. & Col.—1st,g., 58. 1918 
{7 ireen.—1st, 63... seer 360 110 2d mortg., 78.....-----.0-0. eat 40 Tak ‘Sitka mene 74 
Del. Lack. i W:Gonvert. 7s 1926] ...... |.....|| Southwest Ext.—Ist, FelT1910 Gold. 5 -eaggeonceenmnes 
Mortgase'7 ly vert. 7s, re oes || Pacific Ext.—1st, 68\....22.1921 Utah's ee 1909], 
Syra. Bing, NY isi 7s a ee || Impr. & equipment, 6s......1922 Ext 7? — by OO. oS 
orris & Essex— 1st, 7s - 130 *i36 130 | ma & Pae.—Ilst mortg., 58.1936 Valley R’y Co. Of O.-Gon, 631921 
Bonde accor A8ON oeeee- M40 Minn SLP.&S. 8 M-—ist e-6-48.1938 | Wate Deb, M, Senes 4° 2930 
1 ar cae peveni “5 ne ATK CAP. 10 8.48.16 | No issouri—Ist, 73......- 1895 
Ist, ng cecoee bisiabecnses 1901] 120 |...... Dal. & Waco—lIst, 3s, 1940 8t.L.K.C.@N.—R.E.&RR.738.1895 
Del. & Hud, Can. —— page ag gy eee 1134 ||Missouri Pacific—Trust 5s. 1917 lw. Lg oy? | Ae eH 
upon, 7s St, eX. 7s. 1891) 10% 4e!...... | Ist coll, 58, S-..-.--.-- 1920 735 whee Va. C, & Pitts.—1st, mao 
Pa. Div., coup., Ya...277777" 1894| 108191121; | St.L.&I. M.-Ark. Br.,1st, 78.1895) 103 |22227. || Woot. ka ESS, Se, eRe... SESS 
Al up., 78...... 1917! 78.1895| 103 |...... Extension & Imp. g., 58.....193 
bany & Susq’— “s° =e 114349) — & Ohio—Ist ext., 6s...195 5 oo = 
Ist, cons, Isq.—I1st, gu.,7s. 1906) | i" L. doar 4s, gue ar. “1981 _— ro A yy gy Bonds. 
» guar, Risers sorees| sess teat wuUro—4s, Sue cS ae ||Amer, Cot. Oil Deb., g. 
mesg. iat) 80 Erna iat ARG 4 | Ar Wai oma SB] 
en Wer City Cable—I1st, 6s. 8.1921) . la 45 Il Mah Cubsaateseskenvscssassssee 1918) 119 |... || 1st cons. 5s, g- 19 ouF cceee 105 
Bay. & R. G.—Imp., g., 58...1928) 2222! << Nash, Chat. & St, £24; 65" 1901) ...... 108 | Cahaba See Os '8| =-egee 
Divisioncy & G#—18t, 78...1900 |X. 0. No. Es ae eae ama Chic.Jun.48.¥ds—Col.€ g,58,1915| ".,|s.n- 
1 ee eo fae as ie 8 D| -----+|-20-2. Colorado Fuel—Gen. 68 ......1919] ..2.2. satis 
st +— gold, 53... le go —— Se ‘ 98 98% \Col. & Hoek. Coal & 16s, 8. Rtyti wi ag * 
_ Ee : ---..-||Consol’ al—Conv' 5 7 : 
Mie 4 Birin. mist, £..5 HS ste Creek1st, gold, . — wa" 961g ‘Cons. Gas Co, Chien tet gu.531936 
‘entral—1 w ; es g. 4s. 02 |105 |/De J of 38. 
hen crtended, Ast 6s. "1s07 rs & Northern—Ist, g., 5s. 1927 ee 108 rus eects ae ae'1938 
’ |) 97; 11219)......]| od, 28.------. presser sneeeeeee 927| 48 | 51 ||Edison Elec. [ll, Co.—1st, ¢ 
» eXtended, 4193," 1919 N. Y. Suse, & W - —2d, 4198.1937| 6 Cans eee 
th, extended, 53" Reten ea 1923 Gen. mort., 5s, g...... ies tytn os e244! pintoen vnide me yg 
st extended, * her tineae ican sr Pacitie-“Divia' d scrip ext.| 100 x Nation’ ; ‘Starch Mite 1st, Ga. eo 
ms., fd. coup., 7a... - Ips ames River Val.—Ist, 6s...1936|*101 |<... N.Y. & Perry C&L.—Is 
rg., lat Hen, » 78......1920 Spokane & Pal. —Ist, 6s.....15 5 |100- ater Sree 1904 
BN 6s... ‘Sagan 908| 105" l106 || St.Paul & N. P.—Gen., 6s. 936} 95 |100 |/Northwestern Telegraph—7., 190 
BN. N. ¥ @Bwist fa. 1908 St.Paul & N: P-—Gen., 6s..1923|*115 |117 ||People’ re Gas & Coke ? 1st .62,1904 
Fined “yu Key tr.,63.1922 Duluth&sM n—I|st,g.,68.1937|/* 95 |101 Co., Chicago...... 5: 2d g. 68,1904 
funded eoup.,s....... 1933 uluth&Manitoba—1st,2.681936| 101%|105  ||Peoria Water Co.—6s ; 
come, Oa 1 oeF Dul.&Man Dak.Div—18t63.1937/ 10149/105  |/Bleas. Valley Coal—ist g. 63.1920 
Jeffersos- Vag Morte. és. -7"1908 _ ae. , 6s, gold. ~igacle seates 105 ||Proctor & Gamble—I1st, g., 68.1940 
Chiao & Erie tater 5a thee oat Ete seacteael 103 WO ian Benda 
ss Chic. & Nor. Pac.—1st g. 58.1940] “78 | 79 ||Al 
OE Ris = ae a.&Vicks.— oe 
pa -L. EY “dW. CoaieRR 6S. oo || SeattleL.S.&East.—1st,6s,g.1911| 94 | 95 2d M. eee til BE 19 Ay ee fe |S 
8. —lat Norfolk & West.—General, 63.193 D ; aon 2o |S 
Mt. vere ,COnS.,68..1921 New River, 1st, 6s = 1932 2 tia” Saal Sicks. ¢ Guari. at on -A&O) 97 |100 
a Sernon at Ge as. ee ee ee. Atlanta & Charl. 1st 78,1907. &J| 117 [119 
rans. Sinan £., 58.1930 ‘Adjustment M., 73 ‘omstock Tun.—Inc.4s, i919.M&N| 27 | 31 
&P. Mare “Ist, cons ..1926 E uipment, 58... -- Georgia Pac.—1st 68, 1922....J&J; 97 |100 
"tenn sola ts, Mort. 6s.--1920 Clinch Val. let 5s........... 1957 A geese ao oF | ioe 
tptsteeeeeee Scioto Val. & N. E.—1st, 4s,.1990| 74 | 7419!|Littl iat $a'ibu7 stale’ Gs'| 40 
- eR. te Ist 5g,19% 
Ord. & Lake Ch.—1st con. 6s. .1920|* 106 ||Mem.&Charl. Cons. 78 oe) x; r poll » 


Fer oni FSD 39 



























































































































































































* 
Nv y 
price Friday; these are the latest quotations made this week, 
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Latest Earnings Reported 


| Jan Jan.1 to Latest Date, 























Luvestment i 
en | att 
t ° AND OADS, | Week or Mo! “18 a t “kane ns 
rs I —T | ncaa annie 891. 1890. | 1891. ie: — 
bd | ‘ | 1890 
Railroad Intelligence ranea tone i | 
: Georget ne W ‘il Mav. eet: 62,173) 58,00% 363, f 
PNR Gr. |Mav. -..... 37871 | 3:7 13,662/ 321, 
Pa INVESTORS’ SUPPLEMENT, a@ pamphlet of 15 Gin eae Pte W. 3a weyen svt 6721s 1 ointeal “17.248 
_ : d 3 es < :269,402 2s 
ains extended tables of the Stocks and B 50 pages, | Stherilves.-3dwk July] 4203] 3083 BAsi61) "255,579 
roads, and other Companies, wit 7 onds of Rail- | Grand‘ Trunk. | 3d wk July} _ 66.683] ef tan 124,136,  120:332 
cerning the income, fina ~s a remarks and statistics con Chis & Gr.Tr. lee Aug. 1 1] 378,396) a01'6ed Lor 626, 697] 1,782,232 
. ; » financial status, et S$CON- | Det.Gr.H & y25| 61,o24| 63,6 775,161/11,396,636 
Zt is published on the last Saturday “ys weg Sn “Be way EM |Wi July29 al, 659; 20974 a tt 508) ee 
* « as Pe 
pone January, March, May, July » § Meng other month— Bast. of ‘ion sary: coeces 825,001] 746.435 scuiaiceall 2 075 
‘ ’ sombor | MortanaCent.'July....... 7 oan aa pi Dee 336.245 
and is furnished without extra charge t er and November, | tot system ‘uly. 22220. saeaes| teeeee ae og! ett 
scribers of the CHRONICLE. Extra pa o all regular sub- Guilt & vena. guy; Shebes 1,001,185 oe ‘ 735. 837 589.355 
7 4 = mn ies are sold to sub-| sousatonic.....|May. -..... 2.577 a aaa ots, 5,58 
soribers of the CHRONICLE at 50 suing - are sold to sub-| Hames nashen | ey; 77777 1916901 1884011 Shcfon oa 150 
$1 per copy. each, and to others at Huteb &South’n| — apnea oe 9°699 i hyo 584.489 
. ? inois Centr’la. |. P seeees edn 32° 5 ay 70,313 
The General Quotations of Stock lua. Dec.& Quin, Zune ....- 1,384,634 1,123,259 oun ne 
six pages of the CHRONICLE 3s and Bonds, occupying -. &Gt.North’si3une sleet 1,032 vere 401 ag Sh 
NICLE, are ; owa Cent won 5,618] 2 207,661 3283 
Saturday of each month ’ published on the third | tron Pa meng = wk J’ly 34.829 th it a 1,735,789 
. Jack’v.South’t’n ith wir J’iy eoeatl ‘team tae 
nv.T.&K.W.\june ..... 22,121 611/551 9,47 
Kanawha&Micb}: oe eee 35,23:% 1,551 376,837 
RAILROAD EARNINGS. Kan.c, Cl-&8p [sd wk July o73| losood| 167.008 
F.S, & Mem.) 3dwk J 5.262 05,° 7; 

’ ly se 159,010 222,€48 
yw Late st Ear nings K.C.Mem. & Bir. s 74,578| 2,434,25: OR 
parc BROaps. ae gs Repor ted. | Jan. 1 to Latest Date. 2. om wary 37.684 ioe eee er oo 

. 0 89 | stn em. . 3,116 € 277 pag 
ee ee) eee ene 2. 6] 1p2a1| “ekais) 79,888 
Somes. 2 : % -—-—— rie & West../ith wikJ'ly 5.37" < 79, 
: ed > P.. ; y 11 - 34,706 
Auexuens Vain dune -'| aug.o73\ 219s ae | bani a a | ae aus] giztz| agatgoa| geek 
'T. &8.Fe.. 3d wk July| 673'22 219,843] 1,168, i173] 1.199.496 Long wk July 10,624 1.016) 237,269 "201,012 
Half owned 3 uly} 673,288 552,200)1 73} 1,199,499 mg Island ....|July ere: 9772) 315/503 $ 
thet ananenn. 3a wk July} 31,198! 28/553 6, 17 46, 503 16,024.529 Louis. & Mo.Riv. Mi ~4 asenes 513,972) 496,965) 2 2740831 2 273, 076 
Bt L.&SanF.. = wk July| 764/486! 580/753/17 932,667) 892.230 Louis. Ev.& St.L.| 4th wk J’ly 33,774 32°195| '154°588| - 128,750 
a tole ig =a wk July} 126,978; 120 311 thy ae 16,748,726 Louisv.& Nashv. ith wk)’ ed eneaie 35,70z| 850.932 171,872 
Tot.8.L.&8.F. 34 wk July| 30,604) 23,05 ~440,959] 3,240,728 Louis. N. A& Ch. 4th y| 604,615) 542,167)11 012°627 663,174 
~€S.F. 3d wk July) 15 28,053) 913,781 425 | Louisv.N. wkJ'ly| 85,868 a1: 012,627) 10,672,029 
Agg. total 3d ‘ y| 57,582| 148,864) 4,354,7 874,615 uisv.N.O. & T./4th wk J’l 7 87,128] 1,548,554| 1,422 
Pa ag 3d wk July| 862,068; 7296172 354,740) 4,115,344 Lou. 8t.L.& Tex ‘4th y| 59,091) 66,966] 1392 : 422,423 
Atlanta & Werelgene "| 5yAGl| 54, +617 |21,869,879)20,864,069 Lyneho.&Dur'w + lpeadind MEE BB er sab aes sat ase 
a& W.Pt. June -..... } ores 5581; 48.356} “dao4s as|May. ......| 110,72 9,146 85,724 39,5 
B.40.EastLines|June .... 1,40. »359| 26,503 eitaee etna Pies. —— 4th wk Sly preg ie 143.051) | 654.630 738908 
Western Lines June -.-... eee een aeweee 8.674742] 8,771 900 ee wealth Peeat eoaer] tener) 0000-872 3,660,015 
a Feige 30.356] 2°662'794| 2'750'55) fi rk J’ne 27| 75,636 +755) 2,399,394) 2,148 3: 
Bal. &O.Sout! June -...-. 1,971.550)1,916,36 2°662°794| 2'7501551 | Mil.L.Sh. & West 4) 75,636) 73,244) § 1063 
. , e-2,--/1,971,550) 1,916,364] 11,337,536/11,5 Ol | Mi x sti4th wkJ’ly| 128,797 244) 2,128,113] 1,967,2 
| ty emt paid PFS ga’ 75 "337536111 522550 | Milwaukee & Nc sage te '797| 120/043] 1'923:165| 2° 1238 
. ne . £5,20 \725| 1,307,9§ * 22,5950 : 4th wk J’ly 50,922 V,0-4: 1,923,165] 2,119,4 
Bir. & Atianti € June ...... 150.479] 143 45 ’ ,991| 1,285,909 Mineral Range. .| June y pave 43,737 9:9 ona’ 87 
Bir Sh. i June. ° 3,318 nerd 844,906 °829'096 Minneap. &St i OD caduwes 1,625| 10.896 3: 845) 870,133 
s P * D2 28 =, » WSC. 1. ae ‘ < St 2,552 54.89 
Bishopsvilie May. 17962! 16°7 26} 26,811| 39,246 | MSLP.& S.M-\June 130,329} 99.439) 74: 1893 
Blacky. Als. &N.| May. 555 763| 74,353| 81,368 Mo. Kan. & Tex.|3d wk July 1881080] 131,031| 942453 650,565 
Buff. Roch. ne. May. 928) v7 8,026 1,368 | "Kan. ¢. & Pac.|3d wk July} 159,901| 147,858 12,453) 943,684 
; ‘4th w - 880} 14,10 ~ene 5 ‘Pac.\3dwk July; 7,86 7,858) 4,354,577| 4,183,182 
— tome gay | ~ w kK July 60'893 oe. pos 1.943;026 ext Mouiea B aa istwh July 167,765 154'366 4 Hts 157,975 
Canada Atlantic/May. 76.670 52-266) 1,791,923] 1,566,261 Mobile & Ohio .. See suly! o6s'777] 25720. oat 323| Sei gi2a2 
Se reg] SARA Rha datas goezet | Movies Ae Jane | 74003) 2Btaa| Maton] Maza 
al/3d wk Jul 117: 32,000] 10,681,465] 8,845,173 ee oo" 306,359 aan 3.070} 162,249 
-Cum.G&Ch. |) y 1,173 11,323 35) 8,845,173 | y . Jersey & N.Y.|Ma 6,359) 275,359) 1,868,305 ane a 
Cen.RR.& Bz.C _ 3'402 1's 318.253! Sar 4e | New Ori. & Gull a Fe cccene 23/244) ~23"044| »305| 1,709,636 
Ceniralof NJ. Apiil.. .... qnseisl senna eonens TO7am | Ne ¥. C.& HR une ...... 13.194) 10°29: 104,230] "96,94 
June 326.023) 552,502) 2, ,750 Y. C.& H.R.d) July. ...... 3.194) 10,292) 85,602) 74,15 
Guatral Pacite.. “May. 222/|1380r45 1|Laes 295] Sos 26s é 6082020 Nx, Pa, & Ohio| mtb rer nme ee oe MiP 959/266 
4 74,295| 6,174.53: lo 584,494 )4,426,790) 13,785,924/13, "724,3 
Char.Cin. & Ch May. ...... 5,608 "9 5: ,174,535| 5,518,508 | N- ¥-& N. Eng.. 510,87 593,101] 2 77 
Ohariest'n & Sav May. ...... 11/139 532 43.529| "52" N.Y. & North’ 550,392 »L01) 2,561,002 27905,104 
a : 13% 8,2 “ 2.812 x. —- ae “—— 832] 2, on 
Char. Sum.&NoMay. 2-2 Nami] 90:288] atoctor| —opy'das | 8:3, Sang. "a5-340) 42.646) -"253.085| »2OzL10 
n’gaUni'nlgune ~gesapia GUS O01 2°07 67,293 usq. mae 96| 1,673.4 oy 
eraw. & Darl Jun coeses 8,214) 11,154 peg shy 23,013 Noriotua West b rh wic J ly 159, Br 150, 654 a52.978 1206 Sel 
rata | tg “eae Ha ee eee a Shell Heese deters Esse 
Ou... [ath wikis] 267367] 219'933 11,76 1.139 Jentral.'June ...... 576817 , 378,442] 345, 
SRG i) oats] wba azetab|eaattas| hae Mee: are great] sebaea Sireeee eae 
. : 177,165) 154,975 : 251,610 Miss..... th wk 33 qt 2,571,94 
Foie. & Bees. mh. Mth wis Fiiy 2,609.199)2,740.583 tee ele — ne Northw.. lath wk Sly) 55.314) 86,690) 2,279, ae 250. aro 
srie. 93,715) " 76,242) 2,050,632! 1,71 TAG8 | esate June ....-.| | 1,03: 379) "103,256 
) emery &St.P lithe wk J’ly ean Siena 1,014,284 seh re te ous Pi gy ttn wk Sly, 16°40 , 290 5,~37 et 
a neh hy red Ee Hy a 13 Fen'are | Ov io Southern.. July. ...... | ween «(Sett) 6eeeee 353,283 
Pele. Feo. 8t-L. |March..... 2,375.595|2,184.427|12, 160,396 ERS 719 } ay Te dt: ae tetss| 13976) 155: 133} re 
Onic-8LP.-&KU Sank suis 1.376.91911.976 100] B.noe'ne, 213.749 | Oregon Limp. Co. = | 36,0901 48°373] 179. 423/ 116,201 
po me ng Gd wa 1275, 109] 8,895,884] 9,: anes | ee p.Co.|May. ......| 325.193] 352!s6 79,277| 260,777 
yoo _ 82,128 66,586 25 ; eunsyivania ../June . 352,360 1,539. OF | 6 
Chic, & ws Ge eke “Gea “Soe S| s'aas'ecs veoria Dee. reky. 4th wi J'iy 5 agen tee oes Seer et gt 938, got 
ay.& Iron. de ty 1/082| °’955;484 etersburg... -.| May. 3,300 " "448, 
o=- Ga. & Ports —_ 2eRE« | 48,067} 42,108 955,484 Phila. & Krie.. “lau ee | san, ‘833 47,708 Brett a 2 
Gi Jackadac iinwiisis| 979) aftia| sonar | Bila: eats Jume ---1.A20"40 1A0r.0e7 SoueaGt 9 3e196 
D.U. QL, I3a wk July! ny © 2, 15 409,227 Vou &lronCo. June ...... 1°66 r a4 d 9. "044, 804! 9,661, 27 
Ala. Gt.south | uly! 89,689) 77,106] ¢ eed Total both Cos. June ,663,421 1,602,406) 8,436,82 5 
N.orl. &N.E jae we July! 30,393 32°419 2,301,066 Pitus. Mar. & Ch. — ELE 3,484, 270 3, "409.494 1 820! 7,793,003 
BOs OSE id wk suly) 16,342 yee: 1,003,520 ee ee LE lines | staisl snaee ™ ‘835 17,454,530 
Seeoweh gare sur] Mace] heey Bavees Ewe Foate Wie atu wbeooe Bas 33) dee 
anger Syst |sd , 4 742i 57 7,278 « : itts.Clev.&T. Ma ae 4:00! 28 ‘067 hee vis | 9 
Cinn.Northw’n | sdwk July} 154,147 Sones 303,286 Pitts.P ay. ‘ 41,543 ‘ ote, ty 582,039 
June .. R 4} 143,123) 4,525 — ain. & bY. May, 92°68 3 9,525 163.151 ¢ 
Gewesiaes-| chia aihiy gitar) at Hag | tgiatagsten uid, SO2IS hte 1.230 daa) | Laas 
btu ie 19;160| 13905] 497963 0703? | Pu ltoyal a Aug. May. 13, 123t7a1 407" U0, 1,255,195 
OL.Cin.Ch.& 8 7 eee | 6634 5,905 497,965 448°3: 5 | bth é ug. May. = a 407, 878) 679,613 
-Ch.& 5.L 3d wk J 59405 48,310) 242,76! 48,348 toy.& W.Car, May. ‘ 21,792 175,652) 525 
Cee ih Beek Ja] "BRAG SRLGea ORE ED 7tae at yy ea om anioed hots 14 
. & Marietts|June .... b=" 7 RE 23,32 805,12 tah une 5 bocg o> 58,186 ; 
bag Midland. 4d wh Sais! ceoie 27,731 #09:903 788. 287 | Rich. ane. July. .-22.. 479'00 20,500 — 122,728) Ret 
See iene [nae] te] Sel sesora| sab | Geren Ja | $9800) gestae HL tl Bas 
Colusa & Lake 1/June PERE S2O0n -oa'aaal vone’ate eeeied | Col. &Gr JULY. .-..ee 86'8u0| | 730001 - 272.450 1,226,800 
ake. #June 10 22'642| °239'5 569,16 & Greenv. July. .. —_ 73,000, 557,650) 
Govin. & © momeey roo agg 14809] 1,800 sepsene 120/953 | West. No. Car. July... Siaesl Taare 177/570 ote 238 
ay thee i wiiy| apu‘bool g7e'nes! are” 546| 46,368 Georgia Pac ..July.......| 149,000) 72,670, 581,450| 535,114 
Des Moin. & N 0 June ataies a 278.500 4,570.291| 4, eee pe ms ry - Ww. “ - July. sain | 14/270! aoe wae + 1,045,475 
s!)June ...... "Bs 2 56,49 = part. July. ...... 000! 9,750 74, 
Det.Bay C.d Al) [3:1 wk July 14,628; 11,589 ery ee et Total Sys'm. 4th wik J'iy, i008) 24-500) 85,87 bt 
DetLane’g&N« ath wk Sly) 32,234 a oecs| soeaeo 308-347 | Rio Grdesouth. ae: ------ 2a997| 31: 703, 7,527,840) 7,093,942 
peat 8 oA At lath wkApr. 38°035| 59°728 660,080] 670,739 | Rio Gr. W outh. July. -----. | 93'881 5| 139,391) 144,846 
K.Teun.Va poy June ...... 6 ¢ 486.496] 497.631 | Rome ¥ est... |3dwk July) 53,200) 35,550 125,336) —...-.. 
-Va. March... 008 5,378 36.5 97, me W. & Oga.|July. ......| 361,480) 35,550) 1,294,472 
Boore oun war | Gure) “Gg ‘| “Bo'ga0 | Sag ancolatit. une 5.) “e402, ° a.g0n| zs.908| oes 
stem |May. ...... ~'aa ,501; 189,64 "140 A se '. H. B’s| 4th wk J ly! yo 301 45,343 
maeeginn, (ear =| Bc Ae| beats 50901] metas at eee mrad ij) gems gueid .retaue enti 
Bvane &ind’piic'ar veil. B5°S3ii Os'O7el aiy'ban 997538 | SvantedcAr.P: thjyune ...... 100.018) iuesee) #7 8,322) 2,018,097 
Evansv. & rT = ath wk J'ly 10.149 reek 217.509| 239'989 5. Frat eon 3d wkJuly| 34,830) 30°165 746,406| 620,420 
Fitehbur _ wkJ’ly| 41,065] ¢ 9,738} 186,891 152/593 -~ an.&N.Puc.|3d wk July 17,615] 165 $59,144) 807,534 
wy greet ee siasel bat nial Otek aaTl ehaes SOF. Ae Ae ee tas | 82,351) rel Senoee 385,943 
ee Se. are aa 4 July} 51923 84.216) : 701, "437] 2.7007422 —_- 8.&E|\4thwkMay) 10.150) seuss ree: 141,016 
Flor. Cent.& P. 4th wk iy 1.75 1599)” 15,332] 1,675,412 | Sioux City & No’ May. ...... | iSisol page| 23,189 146,00 
Ft. W. & Rio Gr ath wid ly} 25,38 22,259| ” 181R4 tity & No |May. ......| 38,25 #96, 23,189) 22,438 
July. 25,387) 24, 363) .240 | South Carolma |Ju 56 24,819 7 
Ga Caria eo May.) “777 13377 Tekiowa] 72-950 | “Gal Har ima June :::) B00) Bizea, 818, 18) saat 
. '‘Jume....... 221.4 35 50,211 "3: al.Har.&S.A. June . | 
Rol 107.501 9051386" 831;393 Louis’a West. -|June .--..- | *92gs8) Seeees 2,023,876, 1,948,047 
Morgun'sLat Sune 2222) 371942, 4l7117| B59st12 $30,408 
942, 417,117| 2,593,112! 2 326,773 
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| Latest Warnings Reported. | Jan.1to Latest Date. 





























Roaps. | . 
WeekorMo| 1891. | 1890. | 1891. | 1890, 
80.Pac.Co. (Con) | ee, ae . i R 
N.Y. T. & Mex. |June a | 18.731) 15,448 86,426 83.581 
Tex. & N. Orl.|June ..... 128,705, 140,425 740.415 882,132 
Atlantic sys.c.|June | 932,6. 26) 963,960 5,933,596 5,978.973 
Pacific system)May. ...... 12,983,372 3,082,106 13,558,282 12.655.804 
Total of all..|May. ...... 3,941,225 4,154,857 18,559,552) 17,698,963 
80. Pac. RR.— | 
No. Div. (Cai.)|/May. ...... 189,881; 208,430 761,250 789,462 
Bo. Div. (Cal.)|/May. ......| 511,341) 552,154) 2,527,377 2,513,359 
Arizona Div..}May. ...... 162,978) 194,396 812.716 855,125 
New Mex. Div.|May. ...... 87,261} 106,694) 428.456 454.373 
Spar. Un. & Col |May. ....-- 8.62 8.760 df 50.279 
Staten Isl. R. T.|June ...... | . 422,832 
StonyCl.&CMt..| May. ......; 7 8,172 
Summit Branch.|June ....-.. 463,436 
Lykens Valley|.Jjune ...... 461,506 
Tot’l both Co’s| June ...... j 924'940 
Tenn. Midland..|June ...... 94,804 
Texas & Pacitic |4th wk J’ly 3,714,512 
Tex.8. Val &N.W./3d wk July 23,394 
Tol.A. A.& N. M |June ...... 566,734 
Tol. Col. & Cin..|4th wk J'ly' 176 292 
Tol.& Ohio Cent.|4th wk J’ly 802,718 
Tol. P. & West../3d wk July 494,891 
Tol. St. L. & K.C.|4th wk J’lv 898,035 
Tol.&So.Haven.|March. .... 5.384 
Ulster & Del..../June ...... 36,016 33,398 158,174 151,783 
Union Pacitic— | | 
Or. 8.L. & U. N.|May. ....-.. 616,766, 767,526) 3,039,785) 2,852,048 
Or.Ry.& N.Co.|May. ......| 466, 642' 420,353 2,132,482 1,4.7,631 
Un. Pac.D.&G.|May. ...... 474,462, 513,535) 2,011,966, 2,115,104 
Bt.Jo.&G’'d Isl.|May. ...... 64,816 122,303) 302,851 617,113 
All oth. lines..|May. ...... 1,721,597 2,219,698) 7,980,935 9,095,992 
Ley ay eres 3'344, 284 4,043,416 15,468,020 16,107,888 
Cant.Br.& L.L.|May "158! | 821036) '255,862) 510520 


Tot. cont’led| May. 


4s 
3,393. 742 4,125,451) 15,723, 881) 16,618,407 
Montana Un..|May. 45 345.8: 97) = 


.469| 78,265 ) "363 

















Leav.Top. & S.|May 21436, 21629! «11.974 12,577 
Man.Al.& Bur. May 3,463) 3,285 16,702 13,961 
Joint.own’d, !2' May. ...... 25,684! 42,039 188,741 187,450 
Grand total. May. .|3,419,426'4,167,541/15,912,.623 16, y 858 
Vermont Valley June . RaaES 15,823, 15,580 82,563 86.016 
Wabasb......... l4r h wk J’ly 409,732) 7,338,842 7,196,359 
Wab. Chest. & W.|May. ...... 4-640 24,811 22,935 
Wash. Southern |June ...... } 26,066 146,903 140,323 
West Jersey....... June ...... | 124,962 625,620 615,608 
W.V.Cen.& Pitts. June ......) 78,678 547,443 423,580 
West Vir. & Pitts. | May. a aalied | 8,472 48,420 35,097 
Western of Ala. June ...... 31,303 263,215 250,181 
West.N.Y. & Pa./4th wk J'ly| 111,300} 1,990,190/ 2,026,664 
Wheeling & L. E.|4th wk J’ly| 33,755 712,828 619.988 
Wil. Col. & Avg. |May. ...... 65,029 443, 154} 433,586 
Wisconsin Cent. |4th wk J’ly 3! 171,823) 2,792,313) 2,824,325 
Wrichtsv.4Ten ‘June ....-. 5.708' 5.725 44,106) 41,203 
* Figures cover only that part of mileage located in South Carolina. 


a Whuie system, ineluiing Lowa lines. Ineludes in both 

years Scioto Valley _— and Maryland & Washington Division 

(Shenandoah Valley.) e Includes earnings from ferries. ete.. not 
ven separ itely. : Mexican currency. «¢ Includes Rome 
at. & Ogd. in both years for June and the six months. 

Latest Gross Earnings by Weeks.—The latest weekly 
earnings in the foregoing table are separately summed up as 
follows: 

For the 4th week of July returns have been furnished thus 
far for 54 roads, and the aggregate of these reflects a gain of 
6°71 per cent. 





















































4th week of July. | 1891. 1890. Increase. | Decrease. 
Balt. & Ohio Southw ..... 78.468 4,72% 13,743 
Buffalo Roch. & Pitts... .| 79.016 63 3,242 13.754 
Canadian Pacifie......... 503,000 462,000 41,000 
Chesapeake & Ohio.. .... 267,367 219,933 47,434 
Chicago «& East. lilinois 76,242 17,473 
Chicago & Grand Trunk. . -| 63,609] ~—........ 
Chicago Mil. & St. Paul.. 710,829 67,868 
Chicago & West Mich..... } 41,082 11,965 
Cin. Jac. & Mac..........) BEE ss. wensnne 
Denver & Rio Grande ...| DIBS  cwnssnse 
Detroit Gr. Hav. & Mii...| OL 659 20,974) GRE 
Detroit Lansing & North. 32,234 33, 968) smanenad 
Evansville & Indlianap.. 10,149 9.7 ne 411 
Evans. & Terre Haute...| 41.065 5 5,735 
Fla. Cent. & Peninsula... | 25,387) 4 "363| 1,024 
Grand Trunk of Canada... 397,364) 396,189) 1,175) 
Iowa Central. ........... ‘| 34,829) 35.153} enensaciaied 
Jacksonville Southeast..| 39,179) 22,121) 17,058 
Kansas C. Mem. & Birm. 27,354! 27,684! ......-- 
Lake Erie & Western. 111,603 89.717 21,886 
uisv. Evansy. & St. L. 39,430 35.702 3,728 
Louisville & Nashville. --| 604,615 542,167 62,448 
wis. N. Alb. & Chie..... 85.868 er 
Louisville N. O. & Texas. 59,091! 66,966} _......- 
Louisville St. L. & Texas. 13,371; 13,263 108| 
exican Central......... 202,320 155,672 46,648 
Mexican National........ 112,437 90,755 21,682 
Milwaukee L. Sh. & West. 128,797 120,043 8,754 
Milwaukee « Norshern.. 50,922 43,737 7,185 
New York Ont. & West. | 106,843 84,596 22,247 
Norfolk & Western....... 161,844, 176,958! 9 ........ 
Northern Pacitic........-. 673,644| 707,355/ —........ } 
Ohio & Mississippi ......- 85,314 86,690 ee 
Ohio River........ ‘ 16,400 16,221 179) 
Peona Decatur &Evansv. 23.838 23,305 53'3! 
Pittsburg & Western..... 80,248 61,796: 18,452 
Rich. & Dany. (3 roads). 282,455 255,045 27,410) 
= L. Alt. & T. H. Brehes 36,650 ve) re | 
t. Louis Southeastern..| 108,613) 108,231 382| 
Tews SPAGING occas 168,838| 176,175) ......-. 
Toledo Col. & Cinn....... 8,798 8,530) 263) 
Toledo & Oho Central... 50,748 SES seaw suns 
Siete St. L. & Kan.City. 70,251 46,301 23,950 
Waoash. ... PRELIM He 455,000 409,732) 45,268 
 . estern N.Y. & Penn.. 110,500 el — Peo 
eeling « L: ake Erie... | 40,908 33 »755| i” ieee 
Wisconsin Central. ....2.. -| 145,889, 171,823)... 26,434 
' 
Totat.54 roads) 6,858,898 6,427,564 126,272 





For the month of July we have had returns from 84 roads, 
and th-se aggregated show the following result, 


Month of July. 1899. 


91. Pg y 
Gross earnings (3h Toads) $30": 207,878 $28,072,25 


P.O. 

2,135,621 761 
Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the net earnings reported this week. A full 
detailed statement, including all roads from which monthly 
returns can be obtained, is given once a month in these 


columns, and the latest statement of this kind will be found 
in the CHRONICLE of July 18. The next will appear in the 
issue of August 22, 
— Gross Earnings.—~ ——Nel Earniwgs.-—~ 
1891. 1890. 1891. 1890, 
Roads. bs $ * 
Chic. & West Mich.June. 145,443 130,211 49,301 46,939 
Jan. 1 to June 30. . 797,447 748.409 243,525 268,800 
Det. Lans. & North.June. 100,126 97,27 31,367 29,410 
Jan. 1 to June 30... 561,733 561,834 1181476 155.304 
Flint & Pere Marg.June. 220.074 225,210 57,672 62,364 
Jan. 1 to June 30... 1,461,038 1,521,856 372,045 422.394 
Kan.C. Ft.8.4Mem.June. 345,116 359,895 107,397 98,087 
Jan. 1 to June 30... 2,231,502 2,350,737 589,867 651,229 
July 1 to June 30... 4,703,143 4,937,431 1,313.923 1,550,785 
Louis. N. A. &Chic.June.. 243,416 231,424 60,139 77,404 
Jan. 1 to June 30... 1,283,835 1,181,763 259,102 295,982 
Mexican Central...June. 544,089 439,056 188,375 106,569 
Jan. 1 to June 30... 3,387,338 3,208,511 1,247,051 1,061,134 
Ohio & Mississippi.June. 304,927 302,965 83,225 57,866 
Jan. 1 to June 30... 1,929,476 1,960,460 538,483 501,255 
July lL to June 30... 4,108,974 4,214.747 1,172,412 1,302,276 
Philadelphia &Erie.June. 468,276 447,353 170,105 143,425 
Jan. 1 to June 30... 2,289, 337 2,436,156 831,968 791,300 
Rio Grande West’n.June. 221,704 156,183 81,407 35,263 
Jan. 1 to June 30. . 1,146,476 756,144 385,342 179,443 
July 1 to June 30 .. 2,346,131 1,622,234 896,052 516.717 
Sav. Am. & Mont..June. 35,974 26,626 15,310 10,125 
Jan. 1 to June 30... 231,887 141,016 87,140 61,497 
July 1 to June 30.. 491,499 240,261 209,203 111,643 
Southern Pacitie Co.— 
Gal. HUar.&8.Ant.June. 337,215 303,394 68,994 19,686 
Jan. 1 to June 30... 2,023,876 1,948,047 348,800 314,101 
Louisiana West’n.June. 74,736 87,666 12,300 39,228 
Jan. 1 to June 30... 444,372 538,445 130,497 278,585 
Morgan’sLa. &T.June. 371,942 417,117 41,457 113,710 
Jan. 1 to June 30... 2,593,112 2,526,773 543,315 715,618 
N. Y. Tex. & Mex. June. 18,731 15,448 6.585 def.1,521 
Jan. 1 to June 30... 86,426 83,581 def.2,165 def.24,474 
Tex.&NewOrl’ns.June. 123,705 149,425 54,650 58,489 
Jan. 1 to June 30... 740,415 882,132 277,779 364,039 
Tot. Atlantic sys.June. 932,626 963.960 180,179 229,591 
Jan. 1 to June 30... 5,933,896 5,97#,978 1,281,668 1,647,868 


Interest Charges and Surplus. — The following roads, in 
addition to their gross and net earnings given above, also 
report charges for interest, &c., with the surplus or deficit 
above or below those charges. 


—Inter’t, rentals, dc.— —Bal. of Net Earns.— 
ar 1, 1890. 1891. 1890. 


Roads, BS $ 
Flint & Pere Marq.June. 48,456 45.078 9,216 17,286 
Jan. 1 to vune 30... 282,744 263,744 89,30L 153,650 





ANNUAL REPORTS, 


Mobile & Ohio Railroad. 
(For the year ending June 30, 1891.) 
In advance of the annual report. the statistics for four years 
have been obtained and are compiled for the CHRONICLE as 


follows : 
OPERATIONS. 












1887-88. 1888-89. 1889-90. 1890-91, 
Total miles oper..... 637 687 687 687 
Passengers carried. . 436,578 535,247 617,215 685.7 55 
Passenger mileage... 16,433,875 18,993,252 19, 586,735 20, 316,2 67 
Av. rate p. pass. p.m. 253e. 2°31e. 2°3 fe. 2°36e 
Tons moved......... 1,205,278 1,315,310 1, 456,542 1,645,29° 
Tons moved one m. "192/281, 590 218,376,431 255.775,055 “—= 192,330 
Av.rate p.ton p. m. 1°01e, u'v6e. O-9l2e. 0'266e, 
EARNINGS, EXPENSES AND CHARGES. 
1887-83. 1888-29, 1889-90. 1890-81. 
Total gross earns... $2,629,536 $2,831,473 $3,173.43L $3,559,138 
Total oper. exp’s.... $1,812,307 $1,844,187 $2,00L, 134 $2,236,542 
Taxes and insur’ce.. 106,837 102,506 1v1,379 106,883 
Net earnings...... $710,392 $934,780 $lL,070,918 $1,215,712 
Interest and rentals 74,918 7O9,90L 954,329 1,058,264 
Surglas.....60..5566 $5,474 $224,879 $116,589 $157,448 


57.448 surplus as above 
in 1890-91 the balance on hand Jan. 30, 1890, $5,306, by car 
trust ‘*O” $210,000, and proceeds of bo ids sold to purchase 
rolling stock and also to provide for first payment account 
of Car trust ‘* O,” $101,791—$317,096, making $474,546 in all, 
accounted for as follows : - 


There should be added to the $1 








557-000) 
Pet merere (6°71 p.e.).. | 431.22 acieiactiie 





RE BO GON is bdncdnswivvonsccssvessdntecscindsacaanarmpee $474,546 
326 DOE CATS MUTORANOG «02.00 -scccesecs «2. sccesesesses $50,356 
92 box cars, second hand (hereti »fore leased) 10,120 
2 NOW DAGEATES CALS. ...ccccccccscccccccccccccccscscces 3,314 
Car trust *O”:— 
12 locomoiives, 
EE Perr heer ree te ey tree 248,008 
100 gondolas, 
Paid on account of principal of car trusts matured... 198,’C3 
Construction, M. & O. R.R. proper......-..-----..+---- 10,622 
do ee SO Se eee 21,262 
—_—- 451,980 
inn tn: xt aidan 
GEE TiO POIs is oes din concccseceess Ses € enanecénebae aay nia $22, 50 
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Kansas City Fort Scott & Memphis Railroad. 


(For the year ending June 30, 1891.) 

At the meeting in Boston this week the directors voted that 
the consideration of dividend upon the contracts for preferred 
stock be postponed until the result of the earnings of the 
calendar year of 1891 be ascertained, and that the dividend 
upon the common stock be passed. 

The results for the fiscal year ending June 30 compare with 
previous years as follows : 

EARNINGS AND EXPENSES. 




















1888-89. 1889-90. ee 
Gross earnings...............+«. 4,545,567 4,937,431 4,703,142 
Operating expenses.......... --- 3,027,510 3,386,645 3,389,218 
Wet GRSUEROD. <<... 20<.cccee se 1,518,057 1,550,786 1,313,924 

Per cent of oper. exp. to earns. 66°60 63°59 72°06 

INCOME ACCOUNT. 
1888-89. 1889-90. 1890-91. 
§ 3 
Net earnings..............0..0-. 1,518,057 1,550,786 1,313,924 
Other IMCOURG. ...0.cccccesscocccce 83,058 60,921 11,803 
| a errerre 1,601,115 1,611,707 1,325,727 
Deduct— 

Interest on bonds............... 969 ,436 1,004,640 1,030,841 
ED cndcbbuntaddoccesaeeses *516,924 567,344 $208,972 
EI 25,101 37,908 38,005 
Def. K.C.C.& S.andC.R.RR. __....... 27,942 64,245 
SR idint étnacaseneanenncereniel 1,511,461 1,637,834 1,342,063 
ix ncentnennddénccscnendes sur.89,654 def.26,127 def.16,336 








*Sonpref.,3oncommon. ¢8 onpref.,3420ncommon. {40n pref., 
1 on common. 


Kansas City Memphis & Birmingham Railroad. 


(For the year ending June 30, 1891.) 

This is one of the group of railroads financed in Boston, of 
which Mr. Chas. Merriam is Secretary and Treasurer. The 
past year was quite unfavorable, and the deficit under fixed 
charges was $176,065. ‘‘ Injuries to individuals, including the 
accident at Ensley, cost the company $35,577.” 

- The annual report gives the earnings, expenses and charges 
in the year ending June 30 as follows : 























1888-89. 1889-90. 1890-91. 
GrOGS CATRINGE, .0.02000000c0s0000 $914,065 $1,209,733 $1,192,165 
Operating expenses............ 629,552 784,767 961,248 
Oper. exp. p. ¢. of earns........ (66°70 p.c.) (64°80 p.c.) (80°60 p.c.) 
ee... .senanbenns $314,512 $124,965 $230.917 
Miscellaneons inter’t received. 82 440 2,628 
Trattie guar. K.C.Ft.8S.& M.RR.. 16,732 24,697 17,495 
naccck eosnansabancneenas $333,071 $450,103 251,040 
PI idknstestccuisemnseceass 385,970 400,342 427,105 
NOR. i ccensensesacsnansl def. $52,898 sur. $49,760 def. $176,065 


There was charged to Gonstruction during the year ending 
June 30, 1890, $22,452 ; in 1890-91, $27,226, 


Toledo & Ohio Central Railway. 


(For the year ending June 30, 1891.) 
In advance of the pamphlet report the CHRONICLE is enabled 
to give the results for the fiscal year as follows : 


1887-88. 1888-89. 1889-90. 1899-91. 
Miles operated June 30... 237 235 235 235 
Earnings— $ $ DJ $ 
RD icusckerenncemnn 110,719 123,092 125,126 134,046 
PG pn chien anud<eaena:ee 959,670 954,616 1,168,838 1,290,013 
Mail, express, &¢.......... 97,188 86,110 94,736 77,758 








1,167,577 1,163,818 1,338,750 1,501,822 


Total earnings..... 
819,292 843,111 1,033,807 


Oper. expenses and taxes. 806,749 


























Net ecarnings........... 350,828 344,526 545,639 468,015 
INCOME ACCOUNT. 
1887-85. 1886-89. 1889-90. 1890-91. 
Receipts— 5 § 
Net earnings............... 360,828 344,526 545,639 468,015 
CR icckecninnicas ened 22,084 30,760 33,018 
pTOtile...e-ceeeceeesseen 360,828 366,610 576,399 501,.33 
elect — 
Interest on bonds ......... 150,000 150,000 150,000 150,000 
Interest on car trusts...... 35,628 37.088 31,636 36.878 
Rentals pecidtasedesicocaceses *13,979 29,256 30,133 33,019 
DP tinneciseeemneene tenets i. seoninn 92,625 167,966 
Miscellaneous. ............. 16,070 438 555 14,802 
EEE 215,677 216,782 304,949 402,665 
Balance, surplus........... 145,151 149,828 271,450 98,368 





* Balance of rentals paid over rentals received, 


San Francisco & North Pacific Railway. 
(For the year ending June 30, 1891.) 

The annual report of this company is issued promptly after 
the close of the tiscal year. The road is north of San Fran- 
cisco and the main line and branches are located as follows: 
Tiburon to Ukiah, main line, 106 miles; Donahue to Juuctioa 
with main line. 5°76 miles ; Fulton to Guerneville, 17°61 miles ; 
Santa Kora to Sebastopol, 6°25 miles; Ignacio tu Glen Elien, 
26 63 miles; total, 162°25 miles. 

There was expended and charged to capital account during 
the year the -ius of $118,608, o 

From the tabvies it will Le seen that the surplus revenne for 
the year ending June 30th, 1891, was $56,551, as against $1,731 
for the preceding year. ‘lite Company therefore earned a 


the surplus was used for construction purposes, the finances 
did not admit of any dividend being paid. 

There has not been any change in the amount of the capita} 
stock, or any increase in the bonded indebtedness of the 
company. There was paid on account of sinking fund, in ac. 
cordance with the provision of the mortgage, $25,000 on the 
Ist of July, 1890. 

‘Much of the real estate along the line of the company hag 
been held in large tracts by a few holders. Notably among 
these holdings is the Coleman tract at San Rafael, which js 
now about to be placed upon the market, and is being divided 
into small lots, embracing from one to five acres. To facilitate 
the marketing of this property, your company has erected a 
smal! depot in the most desirable location, and proposes mak- 
ing this a regular station for passenger traffic.” 

The statistics fur two years have been compiled for the 
CHRONICLE as follows : 
































OPERATIONS. 
1889-90. 1890-91, 
Miles operated........... Secece Ssednensswesseecs 162 162 
Operations— 
Passengers carried. .............-.0.-200 eer 686,623 804,148 
Passengers carried one mile...... kas ddernanatiaal 18,410,535 19,835,77: 
Average rate per passenger per mile.......... 2°08 cts. 2°09 cts, 
Freight tons carried................ a 196,472 
Freight tons carried one mile..... 6 ssesescccoce 7,458,210 8,299,391 
RGSS HOF COM POF MIG... ...ccccccccsccasccesce « 4°41 cts. 4°37 cts, 
EARNINGS EXPENSES AND CHARGES. 
1889-90. 1890-91, 
Earnings— + 
Passenger......... ddtesanasinenerenns Osedscanes 380,455 416,479 
i aple it ncclinnied rans eionthaeibapadie - 329,071 362,835 
Mail, express and miscellaneous........,...... 45,7638 53,334 
eee 755,294 832,648 
Operating Expenses— 
Conducting transportation. 153,497 172,496 
Motive power......... wanna 114,700 108,812 
Maintenance of cars............ 19,588 18,527 
Maintenance of way..........---....---- ees 138,937 142,281 
General and taxes. ..............sscssecccsccce * 99,061 102,347 
Total..... peers Denissescchensan intnancnaween 525,733 544,463 
Net earnings...... er Hetnnwaescon hegre . 229,510 288,184 
Ded uct— 
I Oe BIE oc cdiceseincinescnesscensece Si - 202,779 206,633 
init ndd Kenideinennscmeianeumannniniies 25,000 25,000 
TOR, ccc+0ses0 wececce $-n0t6desetnseseensones « 227,779 231,633 
Balance, surplus........... weer cserseecereees 1,731 56,551 
GENERAL BALANCE JUNE 30. 
1890. 1891, 
Assets— 3 
Road and equipment...............---0..---.--10,181,882 10,327,193 
I, TIO DRE, 6cccccccesdces: ccccecess 37,68 42,319 
Fund for redemption of bonds................ . 25,743 25,610 
Miscellaneous accounts............ anceninnnah 230,031 25,157 
WOO GEOG. ccccccccccescecoccccoses cocesecs 10,475,345 10,420,280 
Liubuities— 
Capital atook. ...........-..<- bi aeteemmaseunnien 6,000,000 6,000,000 
Bouded debt. ....... OR ESE ETA 4,176,009 4,150,000 
Advanced by J. & W. Seligman & Co., &c..... 167,334 conaaten 
GE INE BONE. nccccccnccscccnceccecccccecss § — sasacues 50,000 
Bills payable..............- eae ee maxneie* <saiiliee 30,507 
For supplies, pay-rolls, &¢...................-. 53,749 56,861 
Amalie Camterniae BABE.......cccacscccsccscccs —_sesesaes 59,452 
Miscellaneous. ....... 62,896 1,543 
Net revenue account..........00---.00-.seeeeee 15,365 71,917 
Total ..... cenernaeinn itdnecenkennaiaionnsas -10,475,345 10,420,280 





GENERAL INVESTMENT NEWS. 


Alabama Midland.—At Montgomery, Ala., July 31, a bill 
was filed in the Chancery Court by the Alabama Terminal & 
Improvement Co., praying for the appointment of a_ receiver 
for the Alabama Midland RR. and for its property. The hear- 
ing has been fixed for Aug. 18. The Terminal Co. claim that 
their contract of sale of the Alabama Midland to the Plant 
Investment Co, provided for the assumption by the latter 
company of the guarantee of interest to Novemoer, 1892, to 
secure which certain securities are deposited with the Metro 
politan Trust Co. This claim is disputed by tne Plant Invest- 
ment Co., and the Terminal Company have b gua proceed 
ings to protect themselves, in view of the proposed action t0 
reduce the interest from six to five per cent. It is claimed 
that the road is fully able to earn its full fixed cbarges. 


Called Bonds.—The following bonds have been called for 
payment : 

ILLINOIS CENTRAL RAILROAD.—Sterling sinking fund 5 pe 
cent bunds, dated 1874, due Apri 1, 1903. to be redeemed at 
par at the oitice of Messrs. Morton, Rose & Co., London, « 
the Ist day of October next, 50 bonds of £2J0 each, vizZ.: 

Nos. 120, 153, 209, 258, 367, 408, 523, 643, % 

871, $99, 1030, 1054) 1091, 1204) 1396, 1455, 1459, 1596 
1617, 1663, 1781, 1502, 1303, 2096, 213, 2191, 220, 223% 

2412, 2933, 3003, 3110, Balk, 3544, 3539, 3336, 39% 
4017". 4031, 40389, 4078, 4081, 4182; 4030, 4651, 4696, 477% 


te 
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Char!:ston Cincinnati & Chieago.—In the United States 
District Court at Greenville, 8. C., Jadge Si.n>a.on male aa 
order requiing Receiver Caamveriai of the Carrlestoa Cin- 
cinnati & Chicago Road to issue receiver’s certi.icates to the 
amc unt of $230,8¥7, to pay claims for equipment. 

‘hicago S:ockyards Company.—The Chicazo Stockards 
Company and the packers, ‘Messrs. Ar your, Worcis and Swift, 





dividend of nearly one per cent on the capital stock, but as 


are reported to have effected a settlement. ,, fhe company 
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agrees to pay $500,000 for the Central Stockyards property of 
Chicago, half in cash and half in mortgage; the pending law- 
suits to be abandoned; to give $500,000 in common stock, to 
be held by the packers for five years, for 1,000 acres of the 

ckers’ land at Tolleston, Ind., best suited for stockyards; to 
gnarantee principal and interest at 5 per cent on $2,000,000 
15-year bonds of the Tolleston Stockyard Company, with 
ginking fund attached. 

Chicago & West Michigan.—A dividend of 114 per cent has 
been declared, payable August 15. The gross and net earnings 
and charges for the six months, January 1 to June 30, were 
as follows : 











— — 1891. 
Gross earnings........... tinal 669,192 743,409 797,447 
EXPONSS......0..02--ccseeccceccescons 491,112 479,609 553,922 
I ict cnacnninnanncia 178,080 268,800 243,525 
I ik cncicccccsicsccncecasas soaces 2,340 5,990 
NR iin dt cnnrovadsancincusace 178,080 271,140 249,515 
I sa taascncasesaccsesusnsnsnvend 116,022 112,385 144,085 
EO oc. snrnsisincoum ecsocscces 62,058 153,755 105,430 


Columbus & Hocking Coal & Iron.—The annual report of 
the Columbus & Hocking Coal & Iron Company for the year 
ending March 31, 1891, shows: Gross, $1,190,010; net, $147, 
637; charges, $78,375 ; dividend, $8,249; rentals, royalties, 
discounts, &c., $47,440 ; surplus, $13,572. After adjusting 
old accounts, &c., the actual surplus at date was $8,010. The 
balance sheet shows obligations of $130,041, cash, 327,332, 
and total resources $947,044 in personal property, and not 
including realty and operating plant. 

Detroit Lansing & Northern.—The gross and net earrings 
and charges for the six months, Jan. 1 to June 3), were as 
follows : 














1889. 1890. 1891. 
ORe CEIIIGD 0icoikcnctasceccsses $515,787 $561,832 $564,733 
Expenses...... Per re rey eae 400,733 406,526 416,257 
I inciecsdcdtocccssannd $115,054 $155,303 $148,476 
CRIES nc cccccnsccscsccscossessces 171,179 160,269 157,179 
a ianiiitsncdemtsapi cide desndeedop avernitadioh ce $56,125 $4,966 $8,703 


‘New Bonds and Stocks Authorized or Offered.—The follow- 
ing is a list of new issues of securities now offered for sale, or 
soon to be offered : 

ASHEVILLE, N. C.—$500,000 street improvement, $100,000 sewer, 
$20,009 market and $20,000 school bonds, allds and duein 20 
years, except the school bonds, due in 30 years. Bids will be re- 
ceived till August 15 by W. R. Young, clerk to the Board of Alder- 
men. 

BERKELEY COUNTY, W. VA.—$105,000 4 per cent bonds, due in 33 
years, redeemable in theee years. Bids will be received by the 
County Court at Martinsburg, W. V., till Sept. 7. 

Concorpb, N. C.—$25,000 6 per cent 30-year bonds. Bids will be re- 
ceived until August 22 by the Board of Comuuissiovers. 

Craig CouNTY, VA.—#25,000 railroad aid bonds are to be issued. ’ 

PORTLAND, ORE,—$500,000 5 per cent 30-year bridge bonds. Bids will 
be received till Aug. 17 by &, A. King, clerk of Bridge Comittee. 

PULASKI CiTy, VA.—$5,000 improvement bonds are to be issued. 
RoMEO, Micu.—$26,400 water works bonds will be issued. 

SPOKANE COUNTY, WASH.—$2U0,000 6 per cent bonds, due in 20 years, 
redeemable in 10 years. Bids will be received by the Board of 
County Commissioners at Spokane until Aug. 24. 

Ohio & MississippiiAmong the various reports about this 
road the latest (and therefore the best) is that President Ingalls 
of the “Big Four” and Chesapeake & Ohio railroads is endeav- 
oring to secure control of the Ohio & Mississippi to add it to the 
Chesapeake & Ohio, in order to give that road a line of its 
own to St. Louis. This report says that the errand of Presi- 
dent Ingalls in Europe at the present time is to secure control 
of the European holdings of Ohio & Mississippi stock and ar- 
range with the bondholders for terms of consolidation. It is 
repeated here merely as one of the railroad rumors of the day. 

Railroads in Massachusetts.—The results for the quarter 
and year ending June 30, 1890 and 1891, were as below 
given, compiled from the reports made to the Massachusetts 
Railroad Comunissioners : 

BOSTON & ALBANY. 
—Quar, end. June 30.~ —Yearending June 30. 
1890. 189 


t 8¢ 1889-90, 1890-91. 
Gross earnings...... $2,283,042 $2,312,448 $9,137,045 $9,177,893 
Operating expenses. 1,161,351 1,642,595 5,689,355 6,225,221 








Net earnings.... $1,121,691 $669,853 $3,447,690 $2,952,672 
Tat., rentals & taxes. 192,828 1#8,494 1,328,273 1,330,877 


Surplus........ .. $928,863 $481,359 $2,119,417 $1,621,795 
OLD COLONY. 

—Quar. end’g June 30.~ —Year ending June 30.— 
1890, 1891 











° 290. : 1889-90. — 1890-91. 
Gross earnings,..... $2,000,351 $2,038,810 $7,845,433 $8,162‘494 
Operating expenses 1,685,178 1,577,340 5,835,238 6,132,581 
Net earnimgs.... $315,173 $461,470 $1,960,195 $2,029,913 


Other income 254,905 340,174 


$801,644 $2,631,511 $2,610,548 


671,316 580,635 





$570,070 

















rere 
Int., rentals & taxes 419,193 433,769 1,682,729 1,720,955 
Surplus.......... $150,885 $367,875 $943,782 $889,593 
CONNECTICUT RIVER. 

—Quar. end, June 30.— —Year ending June 30.~ 

G : 1890. 1891. 1889-90. 1890-91. 
dross earnings.,..... ‘ 279,145 $270,859 $1,099,748 $1,120,645 
Operating expenses. . 872,717 341,899 832,095 839,512 
Net earnings. .... def.$93,572 def.$71,040 $267,653 $281,133 
Other income... 20.22. 24-792 9.270 59,051 44,372 
I Ns oa tis cian def.$68,780 def.$61,770 $326,704 $325,505 
nt., rentals & taxes. 29,020 3,370 120,296 89,105 





Balance.....,....def.$97,800 def.865,140 sae8206,408 sr.$226,400 


Railroads in New York State.—The results for the quarter 
and year ending June 30, 1890 and 1891, were as below given, 
compiled from the reports made to the State Railroad Com- 
missioners: 

NEW YORK LAKE ERIE & WESTERN. 
—Quar. ending June 30.~ —Year ending June 30.~ 
1890. 1891. 1889-90. 1890-91. 
Gross earnings...... $7,269,617 $7,267,962 $29,039,818 $29,263,245 
Operatingexpenses. 4,706,922 4,613,078 18,882,775 19,282,616 


Net earnings... $2,562,695 $2,654,884 $10,157,043 $9,990,629 
Pro’n to leased lines. 601,613 599,832 2,581,442 2,596,936 
Balance......... $1,961,082 $2,055,052 $7,575,601 $7,333,693 
308,145 | 296,074 1,115,725 9547900 

Total netincome $2,269,227 $2,351,126 $8,691,326 $8,338,593 
Int.,rent. & taxes.. 1,934,831 — 1)926,697 7,669,417 7.629216 


Balance.......... $334,396 $424,429 $1,021,909 $709,377 
DELAWARE LACKAWANNA & WESTERN LEASED LINES, 


—Quar. ending June 30.— —Yearending June30.n 
1890. 1891, 1889-90. 1890-91, 
$2,106,243 $2,012,323 $8,045,492 $8,169,401 














Gross earnings...... 


























Operating expenses 1,103,229 1,078,544 4,694,560 4,032,586 
Net earnings.... $1,003,014 $933,779 $3,950,932 $1,136,815 
Int., rentals & taxes. 570,082 581,249 2,233,539 2,304,246 
Surplus......... $132,932 $352,530 $1,717,393 $1,822,569 


STATEN ISLAND RAPID TRANSIT. 


—Quar. end. June, 30.~  —Year end. June 30.~ 
1890. 1891 1889-90. 1890-91. 














Gross carnings........ $270,235 $278,063 $944,418 $1,030,465 
Operating expenses. . 171,454 188,575 648,441 699,146 
Net earnings........ $98,781 $89,488 $295,977 $331,319 
Int., rentals & taxes. $2,634 80,268 298,882 297,850 
Surplus .......... $16,147 $9,220 $2,905 $33,469 


Rio Grande Western.—The earnings for the late fiscal 
year ending June 30 were as follows: 











90. 1891. Inerease. P.O. 

Gross earnings............ $1,622,234 $2,346,130 $723,896 44 
Operating expenses ..... 1,105,517 1,450,007 344,559 31 
Net earnings..... ees - $516,517 $896,053 $379,336 73 


Tonawanda Valley & Cuba.—At Rochester, August 1, in 
Special Term, in the case of Masten & Nichols of New York, 
Judge Raines as counsel, made application for a stay of 
proceedings in the matter of the sale of a portion of the 
Tonawanda Valley & Cuba Railroad. The sale was made 
July 21 and the road was bid in by William Jay and other 
bondholders at a price which left certain indebtedness accum- 
ulating under the receivership unprovided for, in violation 
of an understanding that these creditors were to be taken care 
of by the purchasers of the road. This indebtedness amounts 
to $47,000, and it is to save this sum that the attorneys have 
commenced proceedings. Judge Davy granted a stay enjoin- 
ing the transfer of the title to the property in question until 
the matter can be heard at the next Special Term in Buffalo, 
which Convenes on September 8. 


Union Pacifie.—Dow, Jones & Co., on Friday, Aug. 7, 
gave the following: A syndicate was formed yesterday to 
underwrite Union Pacific loans. The facts are substantially 
these: A number of gentlemen have agreed to guarantee to 
the Union Pacific Company all the money it needs to take 
care of its floating debt during the next three years. An in- 
stitution, still to be named, probably Drexel, Morgan & Co. 
or the Union Trust Company, will be empowered to nego- 
tiate the loans for the Union Pacific Company. This institu- 
tion will borrow the money on the Street if 1t can and if not 
will call upon the syndicate. Union Pacific will deposit with 
this institution collateral as it may be needed. When the 
syndicate puts up money the collateral will be kept by this 
institution for the syndicate. The institution is to borrow the 
money at the best rate it can get for the company, and will 
receive a commission for its work. The syndicate will be 
given a bonus of some kind at the end of the three years, the 
amount and kind still to be determined. 

The limit of three years is taken because it is confidently 
believed that within that period the company can sell enough 
securities to pay off its floating debt. The syndicate com- 
prises among the directory Messrs. Gould. Sage, Dillon, Ames, 
Dexter, Atkins, Dodge and others. Gentlemen outside of the 
directory have also subscribed to it. Mr. Jay Gould tele- 
graphed yesterday that he would stand in for $5,000,000. Mr. 
Sage put down $1,000,000. Mr. Ames cabled from Carlsbad 
that he would take whatever interest was allotted to him. 
The syndicate was called on for its first subscription yester- 
day, the amount called for, however, being less than $1,000,- 
000, which was necessitated by the calling of fresh loans by 
certain banks. * 





—— 


—The Thurber, Whyland Company has declared their first 
semi-annual dividend of 4 per cent upon their preferred 
stock, payable August 15th. The books will close on 
August 10th and will be reopened on August 17th. It is offi- 
cially announced that besides the dividend on the preferred 
stock the business has earned in addition at the rate of eight 
per cent per annum upon the common stock issued and out- 
standing. 





— Messrs. Spencer Trask & Co. are offering a choice variety 
of 1st mortgage gold investments, paying from 4'4 to 51¢ 
per cent to the investor, Further particulars will be found 





in the advertisement in our columns to-day. 
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COMMERCIAL EPITOME. 
Fripay NIGHT, August 7, 1891. 
The weather has greatly improved during the week under 
review. It is warmer, and reports of excessive rains are no 
longer received. Trade shows some improvement, but is still 
somewhat slew. The export of wheat continues on a very 
liberal scale. The next cotton crop begins to mature, and a 
number of bales of new cotton have been received at Southern 
ports. There is as yet no disturbance of the money market 
arising from the employment of funds in moving the crops. 
The following is a comparative statement of stocks of lead- 
ing articles of merchandise at dates given : 









































| 1891. 1891. 1890. 
| Aug. 1. = July 1 Aug. 1. 
— | 

Weak. ccccceee ecccccccceccces bbls. 21,458 24,597 6,2¢0 
OS Sear es 62.375 65,913 49,833 
Tobacco, domestic ........ hhds. 26,051 20,647 28,609 
, forei é 41,903 45,78 53.019 
89,749 121,639 251.073 
35,788 48,192 61.600 
39,271 53,095 56.170 
U7 1,120 5,066 

None None No 
59 4,322 444,769 285,908 
one. None None. 
Molasses, foreign ......... hhds. 63 1,121 1,607 
‘Molasses, domestic .-- bbls. 15,000 25,000 3,000 
poe ".No.| 439.700 453,600 470.600 
Cotton bales. 138.274 155,721 50,978 
Rosin..........-.- bbls 19,076 Ef = 24,0650 
Spirits turpentine. bbls. 2,345 1,8 1,690 
eeeecesocces coocce bbls. 402 542 1,147 
4. SS peer: bags. 30,000 35,000 22,500 
‘Rice, domestic ....... ...-- »kgs. 210 280 500 
Te cal ak ae rags. Nove None. None. 
BBO. cccccee coccce cece bags. 20,500 19,5: 0 7.450 
GE PENNS... ceccccocsecess bales 62,000 67,500 97,00 
Manila hemp.... ......-- bales 2,707 2,707 6,707 
GREE ROMER... cc cccecccecee: bales. 15,00 20,950 10.000 
Piour .... ...... bbls. and sacks. 133.4060 196,500 102.525 











Lard on the spot bas not been active, and the latest prices 
‘are considerably lower than those current early in the week, 
closing somewhat nominal at 6*15c. for prime City and 6°721¢ 
@6°75c. for prime Westen, with refined for the Continent 

uoted at 6°70@7°05c. The speculation in lard for future 
elivery was signalized on Wed iesday by a sharp decline, at- 
tributed to manipul: ition in the interest of Western packers 
to promote a decline in the price of swine. To-day the mar- 
ket was steadier and active, with sales of 8,000 tierces at 6°71 
@6°72c. for Sept., 6-83c. for Oct. and 6°95c. for November. 
DAILY CLUSING PRICES OF LARD FUTURES. 
Sat. WwW 


Mon, ¥ ‘ed. Thur. Fri: 
August delivery........ ce. 66 690 6°84 6°65 6°66 6-66 
September delivery ....0. 693 6-47 6°92 6°7% 6°72 6°73 
October delivery ...... c. 7°05 7°07 7°02 6°84 6°82 6°*3 
‘De: ember d livery......0. 7°22 7°25 722 704 701 7:05 
January delivery. ....c¢. 7°40 7°37 7°19 pret 7°20 


Pork has declined sharply, and new mess is quoted at 
$12@$12'50. Pickled bellies have brought 71¢@8c. for me- 
dium and light weigits, but cut meats generally close dull 
and unsettled. Tallow is firmer at 5@5 1- 16c., at which a large 
business was done to-day. Butter is firmer at 16@1%5c. for 
creamery. Cheese in good demand at 8!4@8%c. for tine to 
choice factory, full cream. 

“offee on the spot bas been ‘quiet and closes 1gc. lower at 
172¢c. tor No. 7 Rio. The speculation in Rio options has also 


been quiet. Today an early advance was soon lost. The 
close was steady, w ith sellers as follows: 
August -. - 1665¢e. | November... ..13-80c. | February...... 13°15 
Beptember......15 — December. .... .13°550. | March........ - 13°05 
‘October....... .14°7 | Januarys.. --13°1 560. 


—early months dhantnes an advance and late monthsa decline. 

Raw sugars are firmer, and to-day were quite active, clos- 
ing firm at 3c. for fair retining Muscovado and 8 7-16c. for cen- 
trifugal of 96-deg. test. The sales to-day were about 13,000 
tons of Muscovado and 36,000 bags of centrifugal, &c. Futures 
—. Refined active; crushed 5@51gc., and granulated 


\y (a 4l4e 

ae *ky tobacco has met with only a moderate demand 
and sales for the week are limited to 250 hhds., mostly for ex- 
port. Seed leaf continues in request and sales for the week 
are 1,450 cases, as follows : 300 cases 1890 crop, Pennsylvania 
Havana, private terms; 350 cases 1890 crop, New England 
Havana, 25.@45c.; 250 cases 1890 crop, New England seed, 
2216 @ 25e.; 150 cases 1889 crop, Pennsylvania Havana, 13.@ 15c.; 
100 cases 1889 crop, Pennsylvania seed, 12a@15c.; 100 cases 
1889 crop, State Havana, 14 w 15! 3c., and 200 cases sundries, 
63(@ 35c.; also 600 bales Havana, 70c.@$1°15, and 100 bales 
Sumatra, $2515 33, 

On the Metal Exchange Straits tin is without decided change, 
and quiet ; 20 tons seld to-day at 20°10c. for August and 20°10c. 
for September. Ingot conper, at a further decline, has had 
some business: 25.000 Ibs. Lake sold to-day at 12°05c. for Au- 
gust. Domestic lead |; firmer, but closes dull at 4°55c. Interior 
iron markets report a more active inquiry for pig-iron, but 
at low figures. 

Retined petroleum has further declined under free offerings, 
and is quoted at 6*75c. in bbls., 8°20c. in cases and 4°25c. in 
bulk; naphtha, 5°75c.; crude in bbls, 5°85c. and in bulk 3°25c. 
Crude petroleum certificates are decidedly lower, selling to- 
day from 59c. down to 5144c., closing at 52c. Spirits turpen- 
tine is firmer at 36@36'4¢. Rosins quiet and unchanged at 
$1°35@$1'40. Woolin better request, but prices no dearer, 


| COTTON. 
Fripay, P. M., August 7, 1891, 


[HE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 6.850 bales, 
against 7.330 bales last week and 5,902 bales the previous 
week, making the total receipts since the 1st of Sept., 1890, 
6.907.696 bales, against 5,801,007 bales for the same period of 
188Y-9U, showing an increase since Sep. 1, 1890,of 1,106,689 bales, 

















Receipts ati— | Sat. | Mon. | Tues. Wed. | Thurs. | Fri. | Total, 
Galveston ...... 34 42 50) 5 420 56) 607 
El Paso, &€...} ...... rt b eacel | — sundial, ~weaees are 
New Orleans...) 309, 169 550) 182) 49/183) 1,442 
Mobile.......... | 108 31 19) 20 15) 8} 201 
i icccicasss! ‘adgansl @hauath <Saeceel canes pe Pee ee 
Savannah...... 247, +364 4187) 358) 171) 249/ 1,576 
Brunsw’k, &.| ...... me eases eeceee| cocee | oneeee | onan 
Charieston.....| 171 45 11) 124 26 74) 451 
Port Royal, &c| er yrs iieaee icine ceecse| seceee|  seeeee 
Wilmington . wee] ceeeee |  ainans pee 13 11) 54 
Wash’gton,&c) ...... | ecasas | sveseel seeces cccces| cecees Be dasa . 
Norfolk....... coal 23) 83 100 99) 7 38) 37 
West Point.... 30) 65) 133) We cual 106} 337 
N’wp’tN’s,&e.| ...... feed I soa | ee em 75 75 
New York..... | 341) 100) 82 SO} ccccce}] -seeee | 573 
Boston ......... | 53, 134) 4345) 106) 243) 108 989 
Baltimore ...... eabeon | wenn els ae eee ere _ 
Philadelph’a,&e| ...... WOE saccia 79 15) 31) 175 
Totalsthisweek! 1,316) 1,113! 1,477) 1,026) 79° 939) 6,850 





For comparison we give the following table showing the 
































week’s total receipts, the total since September 1, 1890, and 
the stock to-night, compared with last year. 

Receipts to | 1890-91. | 1889-90. } Stock. 

Aug. 7. This \Since Sep.| This |Since Sep. 
Week. | 1,1890.| Week. | 1, 1889. 1608. 2008, 

Galveston...|_ 607 1,001,390! 201! 839, 113| 4,152) 129 

El Paso,&c.| ......| 93,764) ......| 23,212] cs. eee | pees 
New Orleans. 1,442 2,056,691) 331 1,953,792] 50,440) 3,012 
Mobile .. .. .. 201, 293,157) 35, 239,953) 4,456) 166 
Florida...... | caitedl 44,583) 2! 32,279) senene soni 
SJavannah...| 1,576 1,1 24,248) 156, 938,195) 3,899 566 

Bruns., &¢. E wwssias 188,966, ......| 162,962)... gaa 
Oharieston... 451, 508, '300| 5 320,628) 2,786) 172 

P. Royal,&c| ...... 1, 016) aud ec ae } nn 
Wilmington | 54 188, 436) 19) 132,849 2,880) 268 

Wash’tn,&e} ...... | 3,746]... | 3,749] cannes | scaain 
Norfolk...... 370, 644,278) 111! 402,686 5,805, 1,489 

West Point., 337) 350, 987| 436) 326,871 214! jdctand 

NwptN.,c&c| 75) 97,431) 13} 62,523, mt 
New York. 573) 135,461) ...... | 115,950] 132,267 48,502 
Boston......| 989, 121,516) 74| 72,876 1,800! —1,500 
Baltimore...|  ....-. | §0,034) ...... 90,121 4,106 326 
Phil’del’a, ol 175) 72,692! 36) 81,415 4,055) 3,025 

Totals.....| 6,850 6,907,696, 1,419 5,801,007, 216,860! 59,155 








In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 




















Receipts at— | 1891. | 1890. 1889. 1888. 1887. | 1886. 

Galv’ston, &c| 607, 201 142 871; 1,665) 1,741 
New Orleans) 1,442 331 263) 1,544] 5,340} 882 
Mobile....... 201) 35 9 139 14 99 
Savannah. ‘i 1,576) 156 120) 1,695 27 448 
Charl’st’n,&c, 451) 5 40 645 10 44 
Wilm’gt'n,&c| 54 19 17| 102 1 4 
Norfolk...... 370) 111 2} 1,529 12 595 
W’t Point, &¢ 412) 449 118! pee | 109 
A! others....) 1,737] 112 299| 2,425) 201) 2,738 
Tot.thisweek 6,850, 1,419! 1,010 9.915 7,270) 6,660 





Since Sept. 1 '6907,696 5801,007 5509,031 5507,511 5213,448 5314,557 

The exports for the week ending this evening reach a total 
of 6,006 bales, of which 2,170 were to Great Britain, 375 
to France and 3,461 to the 1 rest of the Continent. Below are 
the exports for the week, and since September 1, 1890. 




















Week Ending Aug. 7 From Sept. 1, 1890, to Aug. 7, 1891 

Exports ey - a - = _Expor ported to— _ 

= Trea ‘onti- Total “Great Conti- 

— Brit’n, France nent. Week. Be ines nent, Total 
GRPOTNOEM aks] cescse] catecs!] cccces] cccccs 515,120, 25,108 102,952 643,180 
GUNN) cacces|  vcccee 1,573 = 1,573 964.915 409,550 564,516 1,938,981 
IIE vccitl cicczal saceds er 74,367 450 100 74,917 
SPRITE cess] sescee] covecs! ccsee | cosces 126,457| 37,595 433,744 597,7' 
Brunswick 2...) ..000| scscoe| cocecs| coves 98,630, ...... | 23,368) 121,996 
SR cence], “caatciad’ “adebal-accaee 4° vases 149,659, 16,330! 248,241 414,260 
PIR 03, cease S suteeel cocabdl’ scaies 98,532 1,647) 63,180 163,359 
Norfolk........ i ee ae 602 269,863 11,599 45,871) 327,333 
SE Recds :intessl wnieesl seneddl esecin 120,108) ...... 32,530 171,632 
TOTO TIMBRE cccccs] cccces! cocccs! cesce 75,240 75,959 
New York..... 730 375 1,768 2,873 520.143 42,994 201,384 764,521 
Boston......... es ees 838; 226.304) ...... 7,316, 233,710 
ED See era 120 120' 79.204 14,217, 91,250 184,671 
eee eee eee eet i 26,723| ...... 1,914, 28,637 

peat Be 
Bete. .ccsisce 2,170 375 3,461 _% 006 3,364,379 560, 209, 181 816,364 5,740,952 
ae 








Total, 1889-90.| 14,327 53) 14,380 2,685,403 475,116 1,512,424 4,873,008 
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In addition to above exports, our telegrams to-night alsc 

ive us the following amounts of cotton on shipboard, not 
gleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs, 
Carey, Yale & Lambert, 24 Beaver Street. 



































On Shipbourd, not cleared—for 
Aug. 7 at Oth Coast- | ious 
ee - Great | n, | Other ‘oast- tock, 
| Brilain. France. Foreign wise. | Total. 

flew Orleans...| 6.795 | — 364) 700, 839) 8,698 41,742 
Galveston... .. None. | None.| None. 50 | 50 4,102 
Savannah .. . ..| None. | Noue.| None. 125 125 3,774 
Charleston... ..; None.| None.) None. 450 | 450 2,336 
Mobiie......-.- None. | None.,; None.| None.; None 4,456 
Norfolk........| None. | None.| None. | 500 | 500 5,305 
New York...... 5,200 | None.| 1,650) None.| 6,850 125,417 
Other ports...) 2,900/ None.| 1,000| None.| 3,90 9,155 

Total 1891...) 14,895 | 364) 3,350 1,964| 20,573 196,287 
== 

Total 1890... 5,744| None. | 300 | 161; 6,205 52.950 

Total 1889... 9,775 | 1,71 | 2,700 | 450 | 14,626 87,388 








The speculation in cotton for future delivery at this market 
had quite a buoyant opening for the week under review. The 
market continued to feel the impulse for the rise which it re- 
ceived from the excessive rains and the appearance of vermin 
upon the growing crop, as reported in the previous weeks, or 
rather the confirmation of these reports in the CHRONICLE o f 
last Saturday. The Liverpool market was closed for the bank 
holidays from Friday till Wednesday, but had its influence 


on Tuesday, when, under apprehensions of free tenders for 
delivery on August contracts, on the reopening of that mar- 
ket there was a sharp decline to which better weather at the 
South contributed. Tnese apprehensions were proved on 
Wednesday to have been wholly wrong. The Liverpool mar- 
ket opened at a sharp advance, to which this mar- 
ket, however, made but a feeble response, and soon 
receded, the distant months closing slightly under 
Tuesday, owing to the excellent weather reports 
received from the South. On Thursday a dull and rather 
weak opening was followed by a smart advance, owing to 
some leading room traders ceasing to ‘‘ bear” the market, 
having turned ‘ bulls,” it was said, causing a moderate 
demand to cover contracts and some buying fog the rise. 
To-day the market was nearly a repetition of that of yester- 
day, except that business was more active and the advance 
better sustained, having for its support a decided advance in 
Liverpool, although weather reports were generally favorable 
to the maturing crop. Cotton on the spot was moderately 
active for home consumption, without quotable change in 
prices, until today, when figures were marked up l¢c., 
middling uplands closing at 381gc. 

The total sales for forward delivery for the week are 443,800 
bales, For immediate delivery the total sales foot up this week 
4,973 bales, including 149 for export, 4,824 for consumption, 
— for speculation, and -—— in transit. Of the above —— bales 
were toarrive. The following are the official quotations for 
each day of the past week—August 1 to August 7. 


































UPLANDS. | Sas. | Mon|Tues| Wed) Th. | Fri 
Ordinary..... a asene «eens BID.) 533 533 | 538 | 538 | 533 | Sle 
Btrict ee ee | Fideg) FlByg) 513) 5 S1¢| 5lsze) 5loyes 
Good Ordinary.... .........--.- | Gllig Gllyg) Glilyg, Gllyg) Gilye| Gl3yq 
Btrict Good Ordinary.......--..| 7lig | Tig | Tlie | Tlie 7lig | 716 
Low Middling................... | TT 7iye Tie | The | Tia 79.6 
Btrict Low Middling............ 713,¢, 71316) 71349) 713;, | 71344 ver 
Middling........ rete paecannnne 8 mY 81g 
Good Middling................ -- 8% | 8% | 8% | 8% | 8% | 87% 
Btrict Good Middling..... eoeeee| 916 | 918 | 91g | 91g | 91g | 94 
Middling Fair......... 220/10 10 10 10 \10 1018 
es ae 102 10% 10% 10% (|10%_ 1lvuds 

GULF. | Sat. | Mon|Tues Wed| Th. | fri 
SEI Bib.) 513,@ 513;g 513yg) 513, @) 51444) 51516 
Btrict Ordinary | 6% 64 64 | 6% | by | 6: 
Good Ordinary.......... | 7g | 7 713 | 78 | 718 | 7 
Strict Good Ordinary........... 71g | 7s 7 71g | 739 | 758 

he | ree | 77% 713 773 77a 773 8 
Btrict Low Middling............ 8% | 84 | 8 | 8% | &%4 | 838 
Middling iat eiiedaaauig e--| 841g) 8%18) 8718 | Siig | 81g | Se 
Good Middling ---) 9346 | 9316 | 9316 | 9316 | 9416 | 916 
Btrict Good Middling........-..- 916 D%1@  9%1— D916 | D%e) Dilig 
Middling ae eee 1L0%1@ 10746 104g 10%1¢ 107%1@ 10% 


Ne sovee vnossessce 101816 1O16yq/101916/10!9 14/1014, Th ha 





STAINED. 


| Sat. | Mon Tues|Wed| Th. | + ri 
Good Ordinary..... ree 









































51g | 51g 51g | 54g | 5g | 54 

Btrict Guod-Ordinary | 5% | 5% | 5% | SH | SH | 57% 
Low Middling............. 653 «653°C 65g 5B | 65g | OY 
Middling.... eae pee ccecece cooeeel The | 716 | 76 | 716 | Te | 7:16 

MARKET AND SALES, 
ee SALES OF SPOT AND TRANSIT. 
SPOT MARKET — Sales of 
CLOSED. Ex- | Con- | Spec-' Tran-| Futures. 
port. sump. ul’t’'n| sit, , Total. 

iene behest re _— 
Saturday Firm............| .-..| 2,376) ....| ....| 2,376] 39.000 
Monday.. Firm............ woes] 208) ..2c| .ono| 298) 98,000 
Tuesday... Quiet ..... ..... | cose] . SBF) cncs] dace] . OO) “SUG 
Wed’day. Steady .......... | eee} 1,049] ....] coe} 1,049] 74,200 
Thursday Firm ’.....-... 7” | fcc] 7180) L222] It] 150} 73.600 
Friday... Steady at igady.| 149) 651, ....)_....| 800] 95,500 
es peat 149 4,824 ..@....| 4,973| 443,800 








THE SALES AND PRICES OF FUTURES are shown by the 
following comprehensive table: 
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* Includes sales in September, 1890, for September, 228.300; Septem 
ber-October, for October, 349,300; September-November, for November, 
382.7"; September-December, for December, 947,300; September - 
January, for January, 2,260,800; September February, for February 
1,539,L0.; September-March, for March, 2,447,600; September-April- 
for April, L,512,£; September-May, for May, t.802,90); September, 
June, for June, 1,610,30u; September-July, for July, 1,552,800. ; 

The following exchanges have been made during the week: 
‘10 pd. to exch. 700 Ang. for Sept. | 20 pd. to exch. 190 Nov. for Jan. 
*20 pd. to exch. LOO Nov. for Jan. | “LO pd. to exch. 100 Dee. for Jan. 
‘LO pd. to exch. 309 Nov. for Dee. 30 pd. to exch. 200 Oct. for Jan. 
12 pd. to exch. 400 Aug. for Sept. 


THE VISIBLE SurPLY OF COTTON to-night, as made up by cable 
and telegraph, isas follows, The Continental stocks, as well as 
those for Great Bfitain and the afioat are this week's returns, 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 
fisures for to-night (Aug. 7), we add the item of exports hom 
tre United Sts tes, including in it the experts of Friday only, 
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1891. 1890. 1889. 1888. 

Btock at Liverpool......bales. 997,000 713, 624,000 491,000 
Btock at London...... saceceee 2 19,000 20,000 20,000 13,000 

Total Great Britain stock. 1,016,000 733,000 644,000 509,000 
Stock at Hamburg............. 4,700 4,400 3,500 3,600 
Stock at Bremen...... chbatenets 81,000 38,000 30,200 37,100 
Stock at Amsterdam.... ...... 22,000 ,000 ,000 8,000 
Stock at Rotterdam.......... . 300 200 300 300 
Stock at Antwerp............. . 9,000 6,000 15,000 600 
Btock at Havre...... .......... 213,000 137,000 85,000 120,000 
Stock at Marseilles...... ..... ° 10,000 4, 5,000 3,000 
Stock at Barcelona........... ° 93,000 56,000 55, 51,000 
Bee OBS s2Bd.ccoce coccccccce 10,000 4,000 7,000 7,000 
Stock at T.i2ete............... 41,000 3,000 4,000 11,000 
Total Continental stocks...... 490,000 258,600 213,000 241,600 

Total European stocks.. .. 1,506,000 991,600 857,000 750,600 
India cotton afloat for Europe. 46,000 111,000 46,000 60,000 
Amer. cott'nafloat for Europe. 29,000 26,000 23,000 38,000 
Egypt,Brazil,&c.,atitfor E’r’pe 10,000 7,000 6,000 13,000 
Btock in United States ports.. 216,860 59,155 102,014 168,317 
Btock iu U. 8. interior towns.. 53,026 5,854 7,330 19,751 
United States exports to-day. 641 1,383 1,919 1,155 





Total visible supply....... 1,861,527 1,201,997 1,043,313 1,050,823 
Of the above. thetotalsof American and other descriptions areas follows: 
Amerwan— 











Liverpoo] stock......... bales. 775,000 363,000 378,000 334,000 
Continental stocks............. 316,000 161,000 112,000 133,000 
American afloat for Europe... 29,000 26,000 23,000 338,000 
United States stock............ 216,360 59,155 102,014 168,317 
United Statesinteriorstocks.. 53,026 5,854 7.380 8=619,751 
United States exports to-day. 641 1,388 1,919 1,155 

Total American...........- 1,390,527 621,397 624,313 694,223 

East Indian, Brazil, éc.— 

Liverpool stock. ............... 222,000 345,000 246,000 157,000 
London stock...... ........... 19,000 20,000 20,000 18,000 
Continental stocks ........... . 174,000 97,600 101,000 108,600 
India afloat for Europe....... ° 45,000 111,000 465,000 60,000 
Egypt, Brazil, &c.,atloat...... 10,000 7,000 6,000 13,000 

Total East India, &c....... 471.000 580,600 419,000 356,600 

fotal American............ 1,390,527 621,397 621,313 694,223 

Total visible supply....... 1,861,527 1,201,997 1,043,313 1,050,823 
Price Mid. Upl., Liverpool.... 4lod. 61!, a, 644d. 5 ed. 
Price Mid. Upl., New York.... Sige, 124e, 115,,¢. 1124¢¢, 


(tae The imports into Continental ports this week have been 
22,000 bales. 

The above figures indicate an increase in the cotton in sight 
to-night of 659,530 bales as compared with the same date 
of 1890, an increase of 818,214 bales as compared with the 
corresponding date of 1889 and an increase of 810,704 bales 
as compared with 1888. 

AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week, and since September 1, the shipments for the 
week afid the stocks to-night, and the same items for the 
corresponding period of 1889-90—is set out in detail in the 
following statement. 
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+ Last year’s figures are for Griffin. 

} This year’s figures estimated. 

The above totals show that the old iffterior stocks have 
decreased during the week 4,373 bales, and are to-night 47,172 
bales more than at the same period last year. The receipts at 
the same towns have been 2,541 bales more than the same 
week last year, and since Sept. 1 the receipts at all the towns 
are 730,330 bales more than for the same time in 1889-90, 





UWOTATIONS FOR MIDDLING COTTON AT OTHER MARKETs,— 
Below we give closing quotations of middling cotton at Southe 
ern and other principal cotton markets for each day of the week: 





Week ending| CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 




















August 7. | “Satur. | Mon. Tues. | Wednes. Thurs. Fri. 
Galveston... Tllig Tllig 7% 7% 7% 7 
New Orleans) 7% 77 778 77 778 Tldy9 
Mobile......; 7% 7% 7% 7% 74 7 
Savannah...; 71 72 72 71g Tle 75g 
Charleston. H 7s 75, 73 75g 758 7T5g 
Wilmington . 71g 71 719 712 72 Tg 
Norfolk......| 778 7% 778 778 778 77.8 
Boston ...... 8 3 8 8 s 8 
Baltimore... | § 8 8 8 8 8 
Philadelphia Blo Slo Bla &lg 81g 8 
Augusta....); 7s 75s 758 7° 753 7% 
Memphis....| 7% 7% 7% 74 7% 7% 
8t. Louis....| 7151¢ 7isig 7'31¢ Tib1¢ Tisig 7346 
Cincinnati .. | 814 84 Rly 8ly 8% Sly 
Louisville. .. 84 B4 Sty 84 814 84 

















The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 


Atlanta ........ 71 | Little Rock.... ...... Newberry...... ..... ns 
Columbus, Ga. 7 Montgomery . . 74] Raleigh ........ 74 
Columbus, Miss ...... Nashville ...... 7% | Selma .... ..... ver 
Eufaula........ 7 Natchez .......  7llie | Shreveport.... Ti 





RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations, 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 





{ 
Receipts at the Ports. St’k at Interior Towns.| Ree’pts from Plant’ns, 
} | EE 











Week 
ne | ee | 1890, | 1891. | 1889, { 1890, | 1801, | 1889. | 1890, | 1891, 
July 3..... 2,477| 2,281) 13,423) 16,056) 17,632) 97,362/ 84/649, 7,302 
* isan | 2.130} 1,077} 8,907| 12,683) 15,101, $8,485) ..... b senies | 30 
* 2 1,952] 2,592) 14,172) 10,855! 12,621) 81,417 124 112) 7,104 
* 86... 1,710} 3,551) 8,992| 9,657) 9,819| 67,575| 512/748)... 
ae See 911! 2,596) 7,330) 9,158) 7,436] 62,510) 412) 213] 2,262 
hae, 4... 1,010] 1.419! 6,850! 7.848 6.789 57,856) “epenes 772|_ 1,996 











The above statement shows: 1.—-That the total receipts from 
the plantations since September 1, 1890, are 6,951,739 bales; in 
1889-90 werg 5,795,352 bales; in 1888-89 were 5,501,504 bales. 

2.—That, although the receipts at the outports the past week 
were 6,850 bales, the actual movement from plantations was 
only 1,996 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for — same week were 772 bales and for 1889 they were 
—- bales. 


WEEKLY OVERLAND.—In consequence of the smallness of 
the cotton movement, the statements of weekly overland will 
be omitted until the beginning of the new crop year. 

AMOUNT OF CoTTON IN SIGHT AUG. 7.—In the table below 
we give the receipts from plantations in another form, ard 
add to them the net overland movement to Aug. 1, and also 
the takings by Southern spinners to the same dite, so as to 
give substantially the amount of cotton now in sight. 





| 1890-91, | 1889-90. 1888-89. | 1887-88. 








Receipts at the ports to Aug.7 6,907,696 5,801,007 5,509,031 


’ 5,507,511 
Interior stocks on Aug. 7 in| | | 

















excess of September 1-..... | 44,043] *5,655 9 *7,527/ *3,445 
Tot.receipts from plantat’ns 6,951,739 5,795,352 5,501,504 5,504,066 
Net overland to August 1..../1,030,332| 887,700 891,216) 978,694 


South’n consumpwn to Aug. 1) 558,000! 493,000 476,000 435,000 





Total in sight August 7..... |8,540,071/7,176,052 6,868,720 6,917,760 





Northern spinners’ takings tol | 
_ August 7..........--..------|1,984,211]1,751,439 1,714,297 /1,750,807 

* Decrease from September 1. 

It will be seen by the above that the increase in amount in 
sight to-night, compared with last year is 1,364,019 bales, the 
excess as compared with 1888-89 is 1,671,351 bales and the gain 
over 1887-88 reaches 1,622,311 bales. 

WEATHER REPORTS BY TELEGRAPH.—Our telegraphic ad- 
vices this evening indicate that while in the main the weather 
conditions have been favorable during the week, there has 
been too much rain in districts of Mississippi and Arkansas 
and at some points on the Atlantic. Worms are reported in 
northeast Texas, but no damage has been done as yet. 

Galveston, Texas.--It has been showery on one day of the 
week, the rainfall reaching seven hundredths of an inch. The 
thermometer has averaged 83, ranging from 76 to 990. 

Palestine, Texas.—Cotton looks promising. There has been 
very beneficial rain on one day of the week, to the extent of 
fifty-seven hundredff&s of an inch, The thermometer bas 
ranged from 66 to 96, averaging 81. ; 

Huntsville, Texas.—Cotton is excellent. We have had rain 
on one day of the week, the precipitation reaching eighty-five 
hundredths of an inch, Average thermometer 82, highest 96 
and lowest 68, @& 

Dallas, Texas.—It has rained moderately here on one day 
of the week, but in the country there have been heavy rains. 
Cotton looks promising. The week’s rainfall has been twenty- 
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three hundredths of an inch. The thermometer has averaged 
79, the highest being 98 and the lowest 60. 

San Antonio, Texas.—Cotton looks well. We have had rain 
on two days of the week, the precipitation reaching fifty eight 
hundredths of aninch. The thermometer has averaged 84, 
ranging from 68 to 100. 

Luling, Texas.—There has been heavy rain during the week 
on two days, to the extent of two inches and five hundredths, 
greatly benefitting cotton, which promises a good crop. The 
thermometer has ranged from 72 to 102, averaging 87. 

Columbia, Texas.—We have had no rain all the week, but 
cotton is doing well, Average thermometer 81, highest 94, 
lowest 68. 

Cuero, Texas.—Cotton is as a rule doing well. Dry weather 
has prevailed all the week. The thermometer has averaged 
85, the highest being 100 and the lowest 70. 

Brenham, Texas.—Beneficial rain has fallen on two days 
of the past week, the precipitation reaching seventy-one hun- 
dredths of aninch. The thermometer has averaged 84, rang- 
ing from 68 to 100. 

Belton, Texas.—Dry weather has prevailed here all the 
week, but there have been good rains in the country. The 
thermometer has ranged from 72 to 104, averaging 89. 

Weatherford, Texas.—It has rained heavily on one day ox the 
week, the rainfall reaching two inches. Cotton looks promis- 
ing. Worms are reported in a few localities eastward from 
here, but doing no damage. Average thermometer 82, high- 
est 98 and lowest 66. 

New Orleans, Louisiana. — The week’s rainfall has been 
seventy-four hundredths of an inch, on three days. The ther- 
mometer has averaged 82. 

Shreveport, Louisiana.—There has been rain on two days 
during the week, to the extent of ninety-four hundredths of an 
inch. The thermometer has averaged 81, the highest being 
94 and the lowest 68. Rainfall for July two inches and fifty- 
seven hundredths. 

Columbus, Mississippi.—Rain has fallen on three days of 
the week, to the extent of three inches and fifty-six hund- 
redths, The thermometer has averaged 77, ranging from 64 
to 90. The rainfall during the month of July has been six- 
teen inches and thirty-nine hundredths. 

Leland, Mississippi.—Excessive rains have caused cotton 
toshed. The week’s precipitation has been two inches and 
five hundredths. The thermometer has ranged from 66 to 90, 
averaging 77°7. July rainfall eleven inches and forty hun- 
dredths. 

Vicksburg, Mississippi.—During the month of July the 
rainfall reached four inches and fifty-four hundredths. 

Clarksdale, Mississippi.—During the month of July the 
precipitation reached eight inches and twenty-eight hun- 
dredths. 

Meridian, Mississippi.—Telegram not received. 

Little Rock, Arkansas.—Telegram not received. 

Helena, Arkunsas.—It has rained heavily on three days of 
the week, the rainfall reaching three inches and sixteen hun- 
dreds. The thermometer has ranged from 64 to 90, averaging 
‘76. July rainfall seven inches and sixty-nine hundredths. 

Memphis, Tennessee.—We had showers on three days in the 
early part of the week, followed by cool cloudy weather. It 
is now clear and hot. The recent rains did more good than 
harm, The crop is late but the outlook favoravle. The 
week’s precipitation has been ninety hundredths of an iuch. 
Average thermometer 77, highest 87 and lowest 64. During 
the month of July the rainfall reached six inches and six 
hundredths on fourteen days. 

Nashviile, Tennessee.—It has rained moderately on three 
days during the week, the precipitation reaching eighty-three 
hundredths of an inch. The thermometer has averaged 74, 

the highest being 88 and the lowest 61. During July tha 
rainfall reached one inch and forty-nin~ hundredths. 

Mobile, Alabauma.—The crop condition is about the same as 
last week. We have had rain on seven days of the week, the 
precipitation reaching one inch and eighty-eight hundredths. 
‘The thermometer has averaged 80, ranging from 71 to 92. 
The rainfall during the month of July reached five inches 
and fifty-seven hundredths, 

Montgomery, Alabama.—We have had rain on two days of 
the wees, the rainfall reaching nine hundredths of an inch. 
The thermometer has ranged from 68 to 92, averaying 80. 
July rainfall four inches and thirty-seven hundredths, 

Selma, Alabama. -'vhe first bale of new cotton was received 
on Thursday. There has been rain on three days of the week, 
to the extent of one inch and twenty-five hundredths, Aver- 
age therm. meter 80, highest 90, lowest 73. 

Auburn, Alabama.—July rainfall three inches and forty- 
two hundredths. 

Madison, Florida.—Telegram not received. 

_ Columbus, Georygia.—There has been rain on two days dur- 
ing the week, the rainfall reaching sixty-one huuodredths of 
aninch. It is claimed ‘hat the crop has been injured by the 
excessive rains. The thermometer has ranged from 73 tu 87, 
averaging 80 July raintall five inches and sixty-one hun- 
dredths, 

Savannah, Georgia.—Three bales of new cotton hive been 
received this week. We have had rain on tour Cavs of the 
week, the rainfall reacbing one inch and thir y-two bun- 
dredths, Average thermometer 82, highest 94 aid iowest 70. 
Rainfall tor July nine inches and seventy hundiedths. 

Auuusta, Georg:a.—The weather has been warm, and under 


its influence cotton has improve’. We have had rain on five | 





dredths of an inch, The thermometer has averaged 80, the 
highest being 91 and the lowest 69. During the month of July 
the rainfali reached six inches and forty-one hundredths. 

Charleston, South Carolina.—We have had rain on four 
days of the week, the rainfall reaching twenty-nine hun- 
dredths of an inch. The thermometer has averaged 83, 
ranging from 74 to to 92. 5 

Stateburg, South Carolina.—It has rained on five days of 
the week. Crops need more sunshine and less rain. The 
rainfall reached one inch and thirty-seven hundredths. The 
thermometer has ranged from 70 to 86, averaging 76°5. Dur- 
ing the month of July the rainfall reached seven inches and 
twenty-five hundredths. 

Wilson, North Carolina.—We have had rain on four days 
of the week, and the rainfall has been one inch and seventy- 
three hundredths. Average thermometer 80, highest 88 and 
lowest 74. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 
o'clock August 6, 1891, and August 7, 1890. 





| Aug. 6, °O1. | Aug. 7,°90. 





Feet. Feet. 
New Orleans......... Above low-water mark. 4°3 4:3 
Memphis............. Above low-water mark. 113 9°9 
Nashville ............ Above low-water mark. 8°4 3°7 
Shreveport........... Above low-water mark. 65 1:0 
Vicksburg...........-. Above low-water mark. 20°0 12°2 





INDIA COTTON MOVEMENT FROM ALL PORTS.—The receipts 
and shipments of cotton at Bombay have been as follows for 
he week and year, bringing the tigures down to August 6. 


BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 





Shipments this week. | Shipments since Jan. 1. 


Great | Conti- | 
Brit’n.| nent. | Total. 


Receipts. 
Great This Since 
Britain Week.| Jan.1. 
6.000, 6,000| 96,000|874,000| 970.000)11,000|1,771,000 
1 7,000! 7,000/335,000} 10: 000/1,351,000| 5,000] 1,853,000 
1889} 1,000} 7,000) 8,000/356,000/827,000/ 1,183,000) 8,000] 1,620,000 
1888] 1,000 1,000|209,000|598,000] '807,000] 4,000] 1,269,000 
According to the foregoing, Bombay appears to show 
an increase compared with last year in the week’s receipts of 
5,006 bales and a decrease in shipments of 1,000 bales, and 
the shipments since January 1 show a decrease of 381,000 bales, 
The movement at Calcutta, Madras, and other India ports for 
che last reported week and since the 1st of January, for two 
giees, has been as follows. ‘‘Other ports” cover Ceylon, 
ticorin, Kurrachee and Coconada. 
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Shipments for the week. Shipments since January 1. 
Great Conti- Great . 
Britain.| nent. Total. | Brivain, |\Continent.| Total, 
Caleutta— 
891...... ees ae | meer 18,000 45,000 63,000 
BE Pesccesl secses oneal \saeuke 24,000} 100,000; 124,000 
Madras— 
Di cheebl dscsset whnadd')  ecnma 5,000 3,000 8,000 
1890...... 3,000} ...... 3,000 16,000 6,000 22,000 
All others— 
PL ..cccs 1.000} ...... 1,000 16,000 23,000 39,000 
1890...... 3,000} 1,000] 4,000 49,000 34,000 83,000 
Total all— 
891...... 1,000} ...... 1,000 39,000 71,000; 110,000 
1890...... 6,000 1,000! 7,000 89,000! 140,000! 229,000 





The above totals for the week show that the movement from 
the ports other than Bombay is 6,000 bales Jess than the same 
week last year. For the whole of India, therefore, the total 
shipments since January 1, 1891, and for the corresponding 
periods of the two previous years, are as follows: 


EXPORTS TO EUROPE FROM ALL INDIA, 






































1891. 1890. 1889. 
ge 
toall Europe | This Since This Since This Since 
Srom— week, | Jan. 1. | week, | Jan.1. | week. | Jan. 1 
Bombay. ...... 6.000] 970,000) 7,000)1,351,000| 8,000/1,183,000 
Allother ports.} 1,000) 110,000) 7,000) 229,000) 6,000) 156,000 
Total.. .... 7.000'1,030,000| 14,000/1,580,000) 14,000/1,339,000 








ALEXANDRIA KECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years, 





Alerandria, Egypt, 




















| 
August 5 1890-91. | 1889-90. | 1888-89. 
Receipts (cantars*).... 
ee ee ee | ee | ee ° 
Siuce Sept. L. 4,012,000 |} 3,163,000 2,706,000 
This | Since i| This | Since |, This | Since 
week, |Sepl. L.|| week, |Sept. 1.|| week, |Sept. 1. 
Exports (bales)— | | I 
To Liverpool ........| 1,000 279.000)| 1,000 265,000!’ ...... 227,000 


To Continvent........| 1,000 250,000 





1,000 158.000) | 1,000 159,000 
Tota! Enrope...... 2,000 .529,000)| 2,000/423,000|| 1,000/386,000 
* A cantar is 93 pounds. 
~~ 
This statement shows that the receipts for the week endin& 
Aug. 5 were —— cantars and the shipments to all Europ® 








days during the week, the p. ccipitation reaching sixieen hun- | 2,00€ bales. 


“peas 
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MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market is firm for both yarns 
and shirtings. Orders are coming in more freely from the 
East. We give the prices for to-day below, and leave those 
for previovs wees of this and last year for comparison: 














Isl. | 1890. 

| Yolt’nt | Colt’ 

32s Cop.| stds. |W"! 395 cop. | 8% los. | Gal” 

| Twist. Shirlings. Uplds Twist. Shirtings. | Uplds 
Bae @ «© 464) &2 1S 2&2 ewe re 2 

July37 @7. 5 9 @610 | 4%@ 8%,q@8ll-g6 4 @7 6716 
“107 @7%«5 9 @610 | 4%4 |8%ge8% 6 4 @7 3 | 6 
“176% @712 5 9 @610 | 41g Blg 08'3,,.6 41007 31 6%14 
“ 24.6% @7%3 5 8127610 | 4716 (853 @878 6 5 @7 419 65s 
“ 31'6% @733 5 842610 | 471 853 @873 |6 5 @7 4k 6'lig 
Aug.7\6% @7%3 5 8192610 ! 419 !853 2813,.16 5 @7 5 | 6lliq 





SAVANNAH’S First BALE.—Mr. J. P. Merrihew, Superin- 
tendent of the Savannah Cotton Exchange, informs us by 
telegraph that the first bale of new cotton was received at 
Savannah on Thursday, August 6, from Messrs. L. Steyerman 
& Bro., of Thomasville, Ga., by Messrs Stubbs & Tison. It 
classed middling, and was sold to Mr. Walter Curtis, of 
Esteve & Co., at ten cents per pound. Last year the first bale 
reached Savannah August 2, from Albany, Ga., and in 1889 
the first bale was received July 24. 

NEw ORLEANS First BALE.—One bale of new cotton was 
received at New Orleans, Thursday, July 30, from Schulen- 
burg, Texas. It classed a good style of strict middling, of 
good staple, and was sold at auction the day of arrival at 914 
cents per pound. Last year the first bale was received at 
New Orleans on Tuesday, July 29, and also came from Texas. 
In 1889 the first arrival at New Orleans from Texas was on 
July 23. 

New ALABAMA CoTTON.—The first bale of new Alabama 
cotton was received at Selma on Thursday, August 6. Last 
year the first bale reached Montgomery on Saturday, August 2, 
or four days earlier. In 1889 the first arrival was at Mont” 
gomery on August 2, 

MEMPHIS DistRICT CROP REPORT.—Messrs. Porter and 
Macrae of Memphis, issued on August 1 their report for July 
on cotton in the Memphis District, summarizing it as follows: 


Below we beg leave to submit you our monthly report on the cotton 
crop in the Mewphis Di-tric.. (vorth Alabama, No th Mississippi, Ten- 
ne-see. Arkansas, and Texas. [Inquiries seut out July 25; average da e 
of return July 23; €61 replies. 

Arkansus. The weather h s been generally favorable throughout 
the state, thougn some localit es have suffered :rom too much rain, 
while others have needed it. The plant is rather smaller than last year, 
though it bas truited better and is in a flourishing condition. There is 
seme blizht. bu’ in only one or two instances has it resulted indamag: ; 
the shedding is unusually light; the majority say the coudition as com- 
pared with last year is beter, while quite a number say that it is the 
same asiastyear. Picking—the earliest is August 20th; latest October 
1st; which+hows \lainly the difference between early and tate planting. 

Mississippi.—The weather has on the whole bern favorable, but 
sections, t e Greenvilie ai-trict principal y, have had too much rain, 
Caust .g bl ght aud some shedding. but not enouga to cause alarm. The 
heavy rains of the 28:h caused 8 me damage by the overflow of creck 
bo toms, but dd unteld good to the hills or uplands. The plan's are 
unusually well fruited, aud especi+liy so in the valley district, where 
they ay they have the best crops on record. Norf 1k, DeSvto County, 
is the only point that notes worm:, aud they saw only a few ana no 
dam»wge. Picking in the earliest piaces will commence August 15th; 
la! est Uct ber 1st. 

Tennessee.—This State, while it had a very late start, has made rapid 
prog:es:, and thovgh small the plant is w ll bollee and the early 

lauting is decidedly betrer thn last year; while the late is small aud 

s suffered to some extent by the dry weather; will now grow rapiuly, 
an? with favorable Aucust will make full crop. Both shedding ana 
blight are novet in some sectiois, but the damage is very lizht; the 
most alarm was trom drought, which has been broken by the heavy 
Trains of the past few days. 

Alabama. This State is in exce'lent condition; the weather has been 
quite favorable, and lise the batance of this distriet the plant averages 
smaller than last year, butis bo ling heavier and is retaininsg its fruit 
better than usual. The complaint of dom ge from any cau-e is very 
light, aud the m»jori y claun betier crops than last year. Worms are 
noted at Langston 

T. x«8.—This State has decided’y the best pro: pects it has ever had for 
a large crep: thcugh abut ten days laser tian last year ihe plant is 
well truited. and only four correspondents report anv shediiing. The 
weather hes b en geveraily faverable, but the rains have been parcial 
aud local, thou h the damage by trou: ht so far has been light. some 
few worms are rr ported from Houston, Luly g, Palestine and aris, but 
each say no damage. Ten correspondeu's report pickiug comme: ced in 
@ swall way, the average «f a!l put general picking August 20. Our 
informati m in this S.ate is derived trom corre<p ndents at the follow- 
ing places: Abilene, Au-tn, Be tou, Brenham, Corsicana, Columbia, 
Cl. bu n, Cuero, Cisco, Dublin, Dallas. Denison, Duncanville, tKast- 
land, Elgin, Fort Worth, Farmers Brench, Gainsv lle, Galveston, 
Houston, Hearne, Hempstead, Kereus. t.uling, Me:ia, Putnam, Paris, 
Pal ‘stine, -an Antoniv, Sherman, Rockwall, Tyler, Temple, Waco and 
Weatherfora, 

The :eport as a whole we think decidedly favorable. and by compari- 
son shows a higher stundard than last year, when at this time the out 
look was 80 fine. The plants are almost universally smaller but bette 
fruited. The d..mage from blight. d'ought and the late rains are vo ry 
light and t!e worms have not made their appearance except i» aiew 
places, and have done no damage so far in this di,trict, aud in Texas 1t 
amounts to nothing vet. 

Unless 8s »mething untoreseen occurs, this report indicates a fll crop, 
and as a courequence prices will almost surely ruc iow. We there- 
foe in conclusion wish to cxll our planters’ attention to am :tter of 
vita: importance, viz: the gathering of the crop, f thirparcds Oe 
per LO pounds has always been the rubns proce, butin tee vottems it 


bas heen custowary to pay 75e. This unnese. av io go jute detoile to | 


demo strae hat this las priceisout of J) proporides To te prj ar 
low pri-e of cotton. Ow Lixelang has #' @) ae ee@ting ted vis sG:ae 
met od of remed: ing the ext but Wwe belo veit ae ts with te farme.« 
themselves -o regulate the p..ce, ond We @a.nes. y susgesi that We or 


more prominent men in each neighborbond calla meeting of ay the 
producers and let them one and all bind themselves not to pay exceed. 
Ing dtc. It begins to look to us as ifthe difference between 5i¢, and 
75c. ($5 per bale) will be about all the margin to the farmer, 


CoTTon ProGREss DurING JULY.—For the purpose of obtain. 
ing extended information as to the progress made by the cot. 
ton plant during the month of July, and its condition on 
August 1, we have secured returns from the various sectiong 
of the South and present below a summary thereof by States, 
It is not our purpose to draw any general conclusions from 
these reports : 


Virginia.—The plant has made poor progress during the 
month and is about three weeks later than in 1~90. In conge- 
quence of excessive rains it has not been possible to do much 
needed work and the fields are quite grassy. On the whole 
the weather during the month has been unfavorable for 
cotton. 

North Carolina.—Contrasted with a year ago the plantis 
from two to three weeks late, having grown very slowly dur- 
ing July. Where fields have been well cultivated the plant 
looks strong and healthy, but there have been so many rainy 
days that work has been delayed and there is consequently 
much grass. Nights have been too cool. 

South Carolina.—Upland cotton has made good progress 
during July, and early plantings are as forward as last year, 
Late plantings, however, are from two to three weeks late, 
The plant is asarule healthy and strong, but not so well 
fruited as in 1890, and will therefore require seasonable 
weather and a late frost. Cultivation is not thorough, owing 
to an excess of rain during the last half of the monti. In the 
sea islands the progress has not been satisfactory and the crop 
is about three weeks late. The plant looks strong and healthy, 
but caterpillars are reported on one island. Rainfall has been 
excessive and weather too cool. : 

Georgia.—In most cases, and where cultivation was good, 
the plant made good progress during July. In some districts, 
however, grass and weeds have choked the plant, and as the 
low price of cotton does not permit the hiring of extra labor 
in some grassy fields the cotton has been abandoned. The 
crop averages about three weeks. During the constant rains 
of the past fortnight the plant and weeds have grown rapidly, 
and where the fields are clean the plant has taken on luxuriant 
growth but is too tender and sappy to be called strong. Nights 
have been unusually cool. 

Florida.—Botb upland and sea island cotton has made good 
progress the past month and are slightly more mature than at 
the same time a year ago. The plants are generally strong 
and healthy and fields are in pretty good condition consider- 
ing the fact that there has been rather more rain than desir- 
able in some sections. Altogether the outlook is better than 
in 1890. 

Alabama.—Good progress is reported for July, but com- 
pared with last year the crop is nearly two weeks late. Gen- 
erally the plant looks strong and healthy, but this is not true 
of all districts. On the whole the fields are in a fair state of 
cultivation. The rainfall has been somewhat excessive and 
the thermometer rather too low at night. Caterpillars have 
appeared in West Alabama, but no damage is reported, 
although feared. 

Mississippi.—The crop is still from one to three weeks 
behind 1890, but nevertheless has made good progress during 
July. Rainfall about met the wants of the plant up to the 
middle of the month, but since that time has been excessive, 
No damage is reported, however, and the plant is now, as 4 
rule, strong and healthy. Fields are as clean as could be 
expected under the circumstances. The temperature ranged 
too low for a time early in the month. Caterpillars are re 
ported in the eastern part of the State. 

Louisiana.—The plant has progressed well the past month, 
and is nearly, if not fully, as mature as a year ago. It is 
strong and healthy, and the fields are generally well culti- 
vated. Moisture has been about as desired, and temperature 
likewise. Worms have appeared on a few plantations, but 
have thus far done no injury. 

Tennessee.—The returns are quite satisfactory. Good prog 
ress is reported, although the plant is of course later by 
about a week than a year ago. It is, however, strong and 
healthy, and fields are in quite good condition. The rainfall 
was excessive the latter part of the month in many portions 
of the State, but no material damage resulted. 

Arkansas.—In some districts the plant is ahead of last year, 
while in others it is behind. In any event it has made g 
progress toward maturity during July. The condition Is T 
ported to be about the same as last year at this time. The 
rainfall has been excessive the last ten days of the month, 
but the fields are generally quite clean--very little complaint 
of grass. Some claim that condition has been reduced by the 
rain. Nights have been rather too cool, according toa few 
correspondents. ? a 

Texas.—The progress made toward maturity. during 
month has been quite satisfactory, and the plant is now 4 “ 
on a par with last year. It is looking strong and healthy gen 
| erally, but in some districts there has been insufficient war 
}ture. The conditions of weather have enabled farmers 

keep the fields clean. ar 

Indian Territory.—The crop is earlier and better than aye 
‘ago, and for the month of July good progress is Sab 
“There has been rather too much rain of late, but fields 
q ute well cultivated. 
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Jute Butts, BAGGInG, &c.—There has been a little better 
demand for bagging the past week at former prices. The 
close to-night is at 5°¢c. for 134 lbs., 614c. for 2 lbs. and 634c. 
for standard grades. A light inquiry for jute butts is reported, 
but quotations have been maintained at 11gc. for paper grades 
and 1°¢c. for bagging qualities. 


East INDIA Crop.—The following is from Messrs. Gaddum, 
Bytheli & Co.’s cotton report, dated Bombay, June 26: 

So long as the rain holds off up-country, these unusually large weekly 
receipts will continue. ([n the up-country markets cotton is still 
e ming in, but this weck there is a considerable fzlling off as compared 
with the previous week. The weather has been cloudy during the 
week, and we have had several showers of rain, gauging 5°14 inches. 
The intervals between the showers were fine. Crop news has some- 
what improved sinee we last wrote, as rain has fallenin Barsee and 
Julgaum districts sufficient to admit of sowing being proceeded with. 
Althougi no appreciable rain has fallen in other parts of the Oomra 
and Kiiandeish districts the weather has assumed a mcre favoravle 
aspect, and there is reasonable expectation of getting rain shortly. 
The prolonged drought has caused great distress. Food grains have 
become dearer, and the searcity of fodder and water have occasioned 
much suffering to the cattle. No rain has yet fallen in Broach dis- 
tricts. Bhownugger and Dho!lera districts have had some showers, but 
not enough to benefit the crop in any way. 


SHipPing NEws.—The exports of cotton from the Unites 
States the past week, as per latest mail returns, have reaches 
16,166 bales. So faras the Southern ports are concerned, these 
are the same exports reported by telegraph and published ir 
the CHRONICLE last Friday. With regard to New York we 


include the manifests of all vessels cleared up to Thursday, 
Totai bales. 
New YorK—To Liverpool, per steamers Gallia, 578... Nevada, 


| eS er ee 730 
To Havre, per steamer La Normandie, 375 ....... ...... ee-< 375 
To Bremen, per steamers Aller, 100....Lahn, 50............ 150 


To Antwerp, per steamer Friesland, 507 ...........-..-e00--- 507 
To Genoa, per steamers Anglia, 400....Plata, 711 .... ..... 1,111 
NEW ORLEANS—lt'o Liverpool, per steamers American, 594.... 





Engineer, 3,193....Floridian, 2,495....Vesta, 3,746 ....... 10,028 
NorFroLk—To Liverpool, per steamer Saturnina, 75 ............ 75 
West PoInt—To Liverpool, per steamer Saturnina, 794 ........ 794 
sosrON—To Liverpool, per steamers Kansas, 367....Pavonia, 

BOE cnxce es, OE. tdicitiaddstinhstassibnidanaaannes camacae weaee 
BiLTIMORE—To Liverpool, per steamer Rossmore, 872 ......... 872 

ro Bremen, per steamer America, 20 ...Weimar, 73.. lois 93 
To Rotterdam, per steamer Venango, 144........ 00. e00e-ee- 144 
TOtA) ,cconscons coccccascnascoccccacccce: conccccsccasccccccesses- 16,166 


The particulars of these shipments, arranged in our usual 
form, are as follows: 





Liver- Bre- Ant- Rolter- 
pool men, dam. Genoa. Total. 
OW TOUR. ccnvcdss, Tae 150 1,i11 2,873 
, Orleans.....26-. 10,028 : 
a 75 
West Point... > 794 
OD cas saccens Spee 
Baltimore ...... - Ee waabie 
TE cicccacssnse 19,788 375 243 507 144 1,111 16,166 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 

New OrLeans—To H wumburg—Aug. 1—Steamer Thuringia, 1,50). 

NoRFOLK—To Liverpool—Aug. 5—Steamer Guido, 602. 

Boston—To Liverpool -Jaly 23-Steamer Venetian, 350 ...July 31— 
Steamer Scythia. ...Aug. 3-Steamer NMorsenran, -——.... 
Aug. 4—Steamer Bostonian, — .. 

BALTIMORE—To Liverpool—July 27—Steamer Nova Scotian, coe 
July 30—Steamer Barrowmore, . 

PHILADELPHIA—To Liverpool—Aug. 4—Steamer British Prince, 


Cotton freights the past week have been as follows:, 

















| Satur. | Mon. | Tues. | Wednes. Thurs. | Fri. 























! ' 

Liverpool, steam d. 5eg | SB gg 5e4 | (5 G4 a 
Do late deliv’y d. cane | cone coos | sone -- tse0 
Havre, steam....¢.) 21* | 21" 21* s1° 21* 21" 

Be sall....... ¢.) } osilinde oso cose coe -- 
Bremen, steam. .¢.| 920 9290 920 939 939 930 

Do _indirect.e. em mee - - cone see 
Hamburg, steamd.| 59 530 539 539 539 * 530 
Do via indirect.d. oasis ecco coos coce coco <= 
Amst’l’m, steam.e.| 35* 35* 35* 35* 35" 35* 

Do indirect.d.|  .... te acini ocos esae tae 
Reval, steam....d.| 34 316 | 316 316 316 318 

me sail........ d.| = mee ee wah ar eon 
Barcelona,steamd, WSeqt | West | 13.41 | Wegt | IWegt | 15g44 
Jenoa, steam. ..d.) 539 B30 533 539 530 530 
Trieste, steam...d.| gq | leg 1llgg llg4 leg leg 
Antwerp, steam.d,'  5g4 564 5e4 5e4 5a4 564 











* Per 100 Iba. + Steamer August 25. 


LiverPooL.—By cable from Liverpool we have the following 
statement of the week’s sales, stocks, &c., at that port: 








! 
| Futy 17. | July 24. | July 31.| Aug. 7 











The tone of the Liverpool market for spots and futures each 
day of the week ending Aug. 7, and the daily closing prices 

















of spot cotton, have been us tollows: ‘ 
Spot, | Saturday! Monday. | Tuesday.| Wednes. |Thursd’y.| Friday. 
—— a ey —_——' — ee ee ee ee 
Market, ' ‘ ' Good Fair 
143 Pt oe | : | demana, | Dusiness | Firm. 
‘ . | . 
Mia.vpras. ‘ | : : 4144 4lg 41g 
Sales.......) 2 | & 2 12,000 | 12,000 | 10,000 
Spec &exp.| 3s S a 1,000 1,000 1,000 
Futures. | g | 3g 2 aia 
. | / | a | = Masy at (Steady at 
oo U ; ‘ Quiet. Pecren 3-4 2-64 @ 8-64 
*40 P. M.\ | ‘ : decline. | advance. 
e | | | 
Market,?} § | : | ¢ | Barel 
v9" ¢| ; | Irregular. ante. @trong. 











The opening, highest, lowest and closing prices of futures at 
Liverpool for each day are given bslow. Prices are on the 
basis of Uplands, Low Middling clause, unless otherwise stated : 

Ce The prices are given in pence and 61th. Thus: 463 means 
4 63-64d., and 5 01 means 5 1-64d. 

(Saturday, Monday and Tuesday—August 1, 3 and 4—Holidays.) 


| Wed., Aug. 5. Thurs., Aug. 6. Fri., Aug. 7% 


Open High Low. Clos. Open High Low. UCws. Open High Low.) Clos, 





a, d, a d. a. a. da. da. da. d, d, da, 





August..... 425/426 423 424 421 422 421 421 '493 427 423) 427 
Aug.-Sept.. 425/426 423'424 421'422/421 421 423/427/'423) 427 
September.. 480 431 428 428 426° 427'426 424 428 432 428 432 
Sept.-Oct... £30 | 431 428 428 426 427 426 426 4 26 "432 428) 432 
Oct.-Nov.. . 434 £35/ 482 433 431 431 431 431 | 433 437 433) 437 
Nov.-Dec... £38 439 436 436 435 435 434 435 437 440 437) 440 
Dec.-Jan.... 440 441 438 438 437 43 


Jan.-Feb.... 443/443 449 441 440' 440 439 D 442'445/442) 445 
Feb.-Mch...| 446 446 443 443 442 443 442 445 448 445) 448 
Mch.-April. 448 449 445 446 445 445 444 5 447/'450/447!| 450 
April-May.. cnee #1 ceed | wace [ose 450 453) 450) 453 


May-June... 


431 
435 

33 «437 437 «439/443 439| 443 
439 | 
442 
£45 


3 
4 
i 





BREADSTUFFS. 
Fripay, Aug. 7, 1891. 

The markets for flour and meal have been without decided 
feature for the week under review, and prices have not un- 
dergone any important change. Values, however, are weak 
and depressed. It isa struggle between holders to maintain 
prices and buyers to obtain concessions. To-day holders were 
firm at our revised figures below. 

In the wheat market the speculation for future delivery 
has been less active and the tone of the market feverishly 
unsettled. The bulls have relied upon the liberal export 
movement and the efforts to cause farmers to hold back their 
wheat, as influences which should advance or at least sup- 
port prices, while the bears have been encouraged by the 
free receipts of the new crop, easier foreign advices and 
better weather in the Northwest for the spring crop to de- 
press values or at least prevent an advance. The export pur- 
chases'on Monday were about °4 million bushels, mainly 
No. 2 red winter at $1°01@$1°0144 afloat, and nearly as much 
on Thursday, but in the meantime the price had declined to 
99'4@99!gc. To-day the market advanced for futures on 
stronger cables advising the return of bad weather in 
Kurope. Spot wheat was quieter, but firmer at 993¢@§1 afloat. 


DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
97 98 


August delivery ........ ce. 97% 99144 99 7 97% 3 3g 
Seprember delivery.....c. 974 994 99 9719 9712 981g 
October delivery........ ce. 977% 100 99% 9338 97% 98s 
Noveinber delivery... .c. 99 101 1007, 993g 99 99 


ecembe ivery......c. 9473 102 101% 10033 «100 100g 
; on a 10113 103! 10333 10173 101lg 101% 
May delivery........-...¢ 10453 106% 106% 105% 10473 10538 
Indian corn was firm early in the week from scarcity, but 
the dulness of trade (export business having wholly ceased) 
caused depression. To-day there was no decided change, but 
an early decline was recovered, and the close was at the best 
figures of the day, with the sveculation more active and the 
regular trade very dull. White corn is still scarce and 
brought 81c. for early arrival. 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 

a. ean” ne on move. a 
nencsreads. Ga e 6 (} 
a weeny tHe : 650 664, 66% 651 6518 655, 
October delivery........ 6. 635g 6458 641g 63% 63'8 631, 

December delivery ..... 6 554 57 5744 8657 66 56 
Oats were greatly depressed by the free deliveries of the 
new crop, and the range for white grades was widened by 
the sale of some of very poor quality. But to-day there was 
generally a better market, owing to (the cleaning up of the 
poor stock. 

DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 

sonevesd@e ae 3 218% 

Fan omy ge 321g §=33 33 3 327, oa 








Sales of the week........ bales., 46,000, 36,000) 42,000, 42,000 
Of which exporters took .... 1,900) 1,400) 2,900 400 
P Of which speculators took.. 1,200 1,200) 1,600 1,100 
ales Aimerican................ 41,000} 30,000! 36,000) 35,000 
Actual export 7,000, 7,00 3,000| 4,000 
Forwarded ea ‘ 54,000) 44,000! 45,000) 39,000 
mr stock—Estimated .......|1,071,000 1,045,000| 1,024,000, 997,000 
7Oi Which American—Estim’d) '846,000) 824,000] 797,000| 775,000 
Otal import of the week..... és 23,000 24,000) 8,000 17,000 
Of which American..........| 12,000 19,000' 13,000} 13,000 
Amount afloat...........2-00.| 48,000 8,000 y 35,000 
Uf which American..........] 30,000 3,000) 30,000) 20,000 














3% 
Oct. delivery....--..----G. ss0- ae, 33% 33% B33 3B 
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Rye has been active and prices show some advance, with 
recent sales of 80,000 bushels to arrive for export at 
83@83iée., c. f. i. 

The following are closing quotations for wheat flour in 
barrels. (Corresponding grades in sacks sell slightly below 
these figures): 


FLOUR. 
0 a ®@ bbl. $8 00 @$3 6O ; Patent, winter....... $4 9O@$5 20 
WUGTENG 045 cosceess 350@ 375) City shipping,extras. 500" 515 
Extra, No.2... ..... 380@ 410) Rye flour,supertine.. 475@ 495 
Extra, No.1 ......... 395@ 455 i, wee 375@ 41u 
Seeger 425@ 470) Corn meal— 

EE 460@ 500 Western, &c........ 330@ 3A 
Patent, spring....... §00@ 530) Brandywine........ «oe. @ 385 
GRAIN. 

Wheat— e. e. | Corn, per bush,— 
8pring, perbush...100 @110 West'n mixed ..... 69 ® Tl 
Red winter No.2... 98%@100 | W’n mix. No 2.... 70 @ 7i 
Reid winter........ $5 @105 | West’n yellow..... 72 @ 7: 
.. re Sicbaiapanal 97 @103 Western white.... 77 @ 81 
Rye 
Western, per bush. 82 @ 84 Oats—Mixed..@ bu. 40 @ 43 
State and Jersey... 83 @ 85 bree 41 a 53 
Barley Mult— No. 2 mixed....... 414@ 42 
State, 2-rowed..... 90 @ No. 2 white. ....... 46 
State, 6-rowed..... 95 @ .. 
Canadian.......... 98 @100 


t®@™ For tables given here usually see page 177. 


THE DRY GOODS TRADE. 
New Yor«, Friday P. M., August 7, 1891. 

The main characteristics of business in dry goods circles are 
without material change from last report. A fair aggregate 
trade has transpired at first hands in staple cotton goods, 
brown, bleached and colored, and a steady demand of moder- 
ate proportions has been recor.ted for fall styles in prin s, ging- 
hams and dress goods. Avents have been kept well employed 
charging up and making deliveries onace -unt of back orders 
the outward movement keeping pace fully with current pro- 
duction in ginghams anl dress g ols certainly, and probably 
in leading makes of prints al-o. In staple cottons, in a con- 
servative market suchas the present the demand rus more 
exclusively on lading tickets than when buying is brisk and 
general. !his kee p= these tickets in a fair position and free 
from undue pressure, but it is at the expense of other 
lines l-ss wily known but not inferior in char- 
acter, so that while one s+t of agents may reasonably 
set their faces against »ny concessions to buyers, another 
set are struggli:g agai st the influence of accumulat- 
ing stocks. On the one hand prices may ju-tly be 
quoted steady, but on the other buyers have generally 
the best of the bargaining. There are no quotable changes 
in any direction, ur that concessions are being ma te in some, 
botb in brown and bleached cottons, is no secret. Prospect; 
continue favorabl+ for a good fall business with the West and 
Northwest before the s+ason expires, but if the demand is 
only advanced from week to week as necessities arise, it wili 
be a trying time for quite a number of houses that have usu- 
ally done quite a large business for future delivery bef re 
this time of the year. Tue almost entire absence of the 
Southern trade is an adverse eleme:.t against which the mar- 
ket has tocontend. Axzeuts here are, it must be remarked, 
making no efforts to encourage that trade. There is, indeed, 
considerable distrust rexarding S uthern business conditions 
just now which the failure of a local dealer in commercial 
paper with relations aff-cting eertain Southern dry goods 
firms has accentuated. There was some improvement in the 
jobbing trade during the week, ayood business being reported 
lo certain speciaities in fall goods, 

DOMESTIO COTTON Gouops.—The exports of cotton goods 
from this port for the week ending Aug. 4 were 1,279 
packages, valued at $75,527, their destination oeing to tn 
points specified in the table below: 



































| 1891. 1890. 
New YORK TO AvuG. 4. |— 
. |Since Jan. 1.|| Week. |Since Jan. i. 
2,352 127 3,767 
959 20 1,139 
96,631 800 25,890 
4,504 250 2,098 
6,220 onan 5,912 
2,624 40 4,219 
8,173 133 8,350 
2,135 | onus 1,129 
5,343 174 2,825 
19,322 314 16,670 
Other countries.............. l 40 1,632 47 1,884 
ne 1,279 149,895 || 1,910 73,883 
* China, via Vancouver......| .... 12,915 iii 30,948 
oo en enbe. cnansens } 1,279 162,810 |} 1,910 101,831 








~* From New England mill points direct. — 

The value of the New York exports since January 1 have 
been $7,825,292 in 1891, against $4,173,440 in 1890. 

The demand for brown sheetings and drills was of fair ex- 
tent on home account, but for export buyers were again 
operating sparingly. Prices are not quotably changed, but 
in some quarters, especially where Southern sheetiags are 
handled, the tone was not over steady. Bleached shirtings 
in popular makes were in fair request and steady, but a num- 
ber of agents reported only small orders from day to day, 
and the attitude of these towards buyers was of a concilia- 
tory character. Low-grade bleached shirtings below 6c. per 








[ Vou, LI, 














yard and wide sheetings were in comparately moderate 
supply. Oenims and cottonades were in fair demand by cut- 
ters, and there was a moderate demand for blue goods for 
export. Tickings were in improved request, but Southern 
viaids ruled slow and in full supply. Inother colored cottons, 
cotton flannels, corset jeans and satteens, cotton linings, 
« hite goods, &c., no new features were disclosed during the 
week, The demand for fall prints was quietly steady, with 
chintz and other effects on black grounds and printed 
wool effects in most favor, both at first hands and in jobbing 
circles, Fall style dress ginghams and imitation flannel dregs 
su tings were moving freely on account of back orders, but 
new business was restricted. Summer fabrics were inactive 
throughout. Print cloths have ruled dull all week, and al- 
theugh not quotably changed have an easy tendency. There 
are sellers of 64x#4s at 27c. all round, and in some quarters 
at a fraciion Icss; 56x60s being quoted at 244@2 9-16c. per yard, 


1891. 1890. 1889. 
Slock of Print Oloths— Aug. 1, Aug. 2. Aug. 3, 
Haid by Providence manufacturers. 486,000 454,000 143,000 
Fall River manufacturere......... 425,000 246,000 7,000 
Outside speculators (est).......... None. 9,000 None. 
Total stock (pieces) ...... ......- 912,000 709,000 150,000 


DomeEstic Woo.Lens —There has been a better attendance 
of wholesale clothiers in the market this week, and as orders 
through the mails hav+ kept up, a more satisfactory business 
has been done. In this the growth of the duplicating de- 
mand for heavy-w:ight woolens and worsteds has been an 
encouraging feature, s mefree orders being received from 
the West and Northwest, where it is evident that an im- 

roved dis ribution of fall stecks is in progress. This will 
help out manufacturers, and may make buyer: less timid in 
their operations in new spring goods. This week light-weight 
woolens and worsteds. pir ce-dyed fancies and mixtures. have 
met with reader recognition, with more doing in higher 
priced hnes. Overcoatngs were in qui t request in Jight 
spring weights with moderate dupli ate ord- rs for rough-faced 
varieties, ker-eys, etc., for fall wear. Cloakings were without 
new feaiure, an: in satinets, dovskins and Kentucky jeansa 
hand +to-mouth business was rcorded, while flannels, 
blankets, carpets and shawls were more active in movement 
hen demand. Soft wool and v orsted dress goods and cotten- 
warp wor teds were moving readily against previous orders, 
wiih an indifferent current inquiry. 

ForeiGgN Day Goops.—Import rs have made considerable 
progress during th+ past week in leating lines of dress goods 
and men’s wear worsteds and fancy suitings. Prices of these 
are steady, but at the sam+ tims comparatively moderate, 
In novelties in silk manu ac ures business has been quiet, 
s hile turnishing good. and notions have been distribute to 
an average extent. The general tone of the fureign goods 
market is quietly steady. 

importations of Dry Goods. 

The importations of dry goods at this port for the week 
ending Aug. 6, 1891, and since Jan, 1, and the same facts 
for the corresponding periods of last year are as follows: 
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